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31 PAPER MILLS 


FITCHBURG “NEW TYPE” 
SCREEN PLA 


(Patented) 


WHY? 


We are ready to demonstrate in your own mill, without 
any obligation, their greater Screening capacity and 
cleaner screening 


FITCHBURG SCREEN PLATE, | COMPANY 
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International Orders Equipment For New Mill 


Canadian Westinghouse Co., of Hamilton, Ont., and Waterous Co:, of Brantford; Secure Record 
Orders for New Chelsea Plant—Bathurst Co., of Bathurst, N. B., To Expend Approxi- 
mately $5,000,000 for Erection of News Print and Ground Wood. Mills— 

Methods of Leasing Timber Limits ini Quebec Criticized 


[FROM OUR REGULAR CORRESPONDENT] 

‘ MonTreaL, Que., March 22, 1926.—TIn connection with the new 
mill which the International Paper Company is erecting at Chel- 
sea, Que. an order for equipment amounting to $1,250,000 has 
been placed with the Canadian Westinghouse Company at Ham- 
ilton, Ont. The Waterous Company at Brantford has also re- 
ceived an order for a similar amount for equipment. These are 
among the largest orders ever received by the companies con- 
cerned. 


Big Expansion by Bathurst Co. 


The Bathurst Company, of Bathurst, N. B., has embarked on 
a program of expansion which will call for the expenditure of 
$5,000,000 and take two, years to complete. This includes the 
erection of a news print mill with two machines of 200 tons 
daily capacity each; a second ground wood mill with a capacity 
of 200 tons per day and additional dams and power units on 
the Nepisiguit River. Construction work will commence as soon 
as authority is obtained from the Legislature for the power plans 
to be proceeded with. 

The Bathurst Company, since 1907, has been manufacturing 
spruce lumber, sulphite and sulphate pulp, and in 1923 it. first 
entered the news print field. _ It was the first company in the 
Maritime Provinces to manufacture news print, and at the pres- 
ent time it has contracts from many of the Maritime papers. The 
company’s daily production now is 50 tons. of sulphite pulp, 50 
tons of kraft pulp, 80 tons of ground wood and 65 tons of news 
print. Th ay’s plant is situated on deep water, from which 
the produdlich is shipped to all parts of the world. 


Tidal Water Power 


Dexter P. Cooper, of Eastport, Maine, chief engineer for the 
huge plan to develop hydro-electric energy from the tides at 
Passamaquoddy and Cobscook Bay, gave out some information 
on the project on a recent visit to St. John, N. B. 

The plans, which are subject to ratification. by the United 
States, Dominion and New Brunswick governments, and which 
must finally be passed upon by the International Waterways Com- 
mission, call for the production of 500,000 actual horsepower 
and a peak production between 700,000 and 800,000 hotsepower. 

The estimated cost of the work is from $75,000,000 to $100,000,- 
000. Mr. Cooper anticipates that all preliminary arrangements 
will have been completed in 1927, when he hopes to commence 
construction, It is thought that some four years will be re- 
quired to complete the work, which should be finished in 1931. 

The possibilities opened by this development are many. In 
Charlotte County alone, it is estimated that some $12,000,000 will 


be expended. :At»the peak of ‘construction between 4,000. and 
5,000 ‘mer will be employed. 


Sanctity of Contracts in Quebec Province 


A point of considerable interest to pulp and paper companies 
came up in the Quebec Legislature over the bill of the St.’ Law- 
rence. Pulp and Paper Company at Three Rivers, which is for 
a commutation of taxes, municipal and school, for a period of 
20 years, the fixed assessment to be for 20 years. This followed 
an agreement made by the company prior to building its plant, 
and re-affirmed no later than last December. When the bill pro- 
viding for the necessary ratification came before the Assembly 
some three weeks ago, L. P. Mercier, M.L.A. for Three Rivers, 
succeeded by a vote of 17 to 16, in getting inserted a clause to 
provide that the commutation must be subject to ratification. 
When the bill went to the Legislative Council .the amendment 
was struck out, the Legislative Councillors laying it down that 
in this province contracts must be held to be sacred. The bill, 
shorn of its referendum amendment, came back to the Assembly 
for concurrence, and L. P. Mercier made a strenuous effort to 
have the Assembly refuse to concur in the judgment of the 
Council. 

The members of the Lower House, however, having had time 
to reflect on- the matter, upheld the. attitude of the Upper House 
by the votg,ef 33"to i8. 

By the way, the Company has placed.an order for the com- 
plete electrical equipment of.is new plant and machinery at Three 
Rivers with the English Electrical Company of Canada. This 
latter company. has also received an order for new electrical 
equipment for the addition to the Brompton Palp and Paper Com- 
pany’s mills, © 

The Leasing of:Timber Limits 

A two hours’ discussion on the methods of leasing timber limits 
occupied ‘the Provincial Legislature ¢1y ag the week. Armend 
Creapeau, member for Sherbrooke, seveicly critized these methods. 
He took the ground that no limit should be leased until an in- 
ventory of the timber on it had. been made. He maintained that 
the winter season was not.an opportune one in which to lease 
limits, as the people had no opportunity to become acquainted 
with the conditions.. He also contended that it was the intention 
of the government to keep away a number of possible bidders 
for the benefit of one or two. The.Hon. Wm. Mercier, Minister 
of Lands and Forests, expressed the opinion that this inventory 
was not possible, and that those who wanted to lease timber 
limits were quite able to get all the information they needed. 
He further stated that the Department was already in possession 

(Continued on page 70) 
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Cold Weather Retards Philadelphia Paper Trae 


Demand for Various Grades Fairly Well Sustained, While Prices Are Holding Steadily—Spring 





Industrial Activities Expected To Bring About General Resumption of Paper Buying 
—Stabilized Conditions in Kraft and Manila Feature Coarse Paper Market 


[FROM OUR REGULAR CORRESPONDENT] 

PHILADELPHIA, Pa., March 22, 1926.—Prolonged cold weather 
has had its effect on the upward swing of the paper market with- 
in recent days. Although a fairly well maintained demand has 
been noted in some of the grades, the general trend has been 
towards a specialized buying of requirements for seasonal 
consumption and preparation for the approaching Eastertide. On 
the whole, prices have been holding steadily, and there is an 
absence of disturbances in the quotations. While the present cold 
weather has held up the purchases of paper in many lines, there 
is a steadier undertone indicative of broadening demand as the 
barometer rises and many industries affected by the climatic 
changes become more active with more springlike temperature. 
The absence of the price warfare has been the most gratifying 
feature of the Philadelphia trade and with the present outlook 
for a steadier paper market generally, dealers are again hopeful 
of maintaining a more profitable basis of business when the 
spring industrial activities have brought about the resumption of 
paper purchases. 

Coarse Papers Stabilized 

The gradual elimination of the low priced offerings of kraft 
and manilas-has brought about a more stabilized condition for 
the coarse paper market and with the disappearance of this fac- 


tor of paper distribution, the Quaker City industry has struck . 
an equilibrium indicative of a more promising future for the: 


coarse division. The absence of offerings of kraft and manilas 
below the mill costs of the normal markets has lessened the 
anxiety of the dealers, and eliminates the on¢ demoralizing factor 
which has menaced the trade in the past year or more. Dis- 
tributors featuring these grades extensively are taking an even 
more hopeful attitude towards the future, as a result of the 
scarcity: which is likely to ensue with the retirement from the 
manufacture of kraft of many mills which in former years made 
these products a part of the production. Another angle which 
is leading to a surmise of shortage of kraft is the plans of sev- 
eral mills to remodel and renovate their plants and buildings 
within the next few months and a temporary suspension of pro- 
duction while the remodeling is under way. These distant mills 
have already announced their intention of suspensionfrom the 
production of kraft while undergoing repairs and possibly will 
be out of the market for several months to come. With this cur- 
tailment in. kraft production, the jobbers will find the supply 
limited and narrowed down to a few sources of manufacture. 
There is in consequence of this limited source of supply a likeli- 
hood of an advance in the price of kraft before the sum- 
mer. And so the dealers are anticipating higher quotations rather 
than a recession from present values. There is marked compe- 
tition in the tissue market, although prices are holding steady. 
This is particularly true of sulphite tissues. As was noted in 
the kraft market, there is an absence of job. lot offerings in these 
grades and the keenness of competitive bidding for ofders is not 
likely to make inroads on prices. The prolonged cold weather 
which has made this the coldest March in 38 years has held up 
the demand for building paper supplies and there is a moderate 
quantity of these moving from warehouses at this time, instead of 
the customary spring activity. 
Board Market Recessions 

“The only grades of coarse papers that have shown signs of 
softening are chip and news boards. Both these commodities 
have been cut in the competition among the local mills for orders. 
Chip Board is now offered in carload lots at $40, while the ton- 





nage price is quoted at $42.50. News board has been selling at 
$42.50 in carload shipments and at $45 in the smaller tonnage 
purchases. 
Fine Papers Holding 

Although the Federal Reserve Bank for the Third or Philadel. 
phia District, in its report on wages and employment for the 
month of February states that the printing and publishing trades 
had shown a slackening in operations, the paper trade has not 
been materially affected by the slow down and is holding fairly 
well to the seasonal trend of smaller but more frequent orders 
for paper generally rather than to the purchase of volume sup- 
plies of grades heavily consumed by the industries reported as 
less active. Most of the larger printing and publishing houses 
placed their orders under contract s@veral weeks ago and the 
duller times have not been reflected in the present day paper dis- 
tribution of hand to mouth requirements among the consumers 
of fine papers in the allied trades. Social stationery stocks have 
been moving in larger quantity in preparation for the resumption 
of social gaieties on the closing of the Lenten season. Those 
Stationers featuring engraving plants and with national patron- 
age for school, college and high grade social stationery and an- 
nouncements, have been enjoying the most active season within 
the past three years and demands for specialties to mect the 
needs of the manufacturers of social stationery, ne been in like 
proportion. 

Bag Prices Rise 

Another disturbing element in the coarse paper market has 
been rectified with the rise in the price of bags of ‘all sorts. In 
the last half of the past year the bag . Was critical and 
although every effort was made to stabilize thes¢ paper commodi- 
ties, it seeméd futile to look for any immediate adjustment of 
conditions at that time. - Since the first of the year, the prices 
of bags have been gradually assuming a_more normal trend, and 
with the quotations now from 5 to 10 per cent above those of 
the past year, there is a brighter outlook for this phase of the 
coarse paper distribution. 

Paper Stock Dragging Along 

A long lethargy in the paper stock market has not been an 
encouraging factor to the local wholesale raw material industries. 
Both rags and paper stock are in little demand. Prices have 
been holding firmly, however, despite the lack of imterest on the 
part of the mills in the paper grades. Rags have been subjected 
to twe revisions in values, some having been bid at higher prices, 
while others have been slightly reduced. The most active grades, 
and they are few, have been quoted at the higher prices, while 
the slower moving stocks have been reduced. 

Paper Trade Association To Nominate Officers 

When the Philadelphia Paper Trade Association holds its quat- 
terly meeting at the headquarters of the Typothetae on | riday 
of this week, there will be several important matters connected 
with its activities which ‘will be taken up-in the general session, 
including the nomination of officers ‘for the annual election to be 
held in May. This announcemetit was made at the meeting of 
the Fine’ Paper Division’of the Association last Thursday, in the 
Bourse Restaurant, when a large attendance of the fine paper 
dealers heard the*report of David Lindsay, Jr., of Lindsay Broth- 
ers, on the activities of the National Convention. As represen- 
tative of the Fine’ Paper Division of the Philadelphia Paper ‘rade 
Association on the National Association Committee, he gave 2 de- 
tailed outline of the recent Convention activities relating ‘0 the 
fine paper trade. Following the reading of the report, the fine 
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Saved! 
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Output 


One mill estimated that before they 
installed Vickery Felt Conditioners they 
lost 45 minutes production every time 
they shut down to wash and rope felts. 


Now they have no shut-downs for 
felt washings and they get more uni- 
forrn results because the clean felts 
have itiproved pressing and finishing. 


Overhead goes on just the same 
whether you're producing or not. Can 


you afford unnecessary shut-downs? 
270 V Felt Con- ; 
Sittoners old to the Ustend BIRD MACHINE COMPANY 
States, 134 represent re- SOUTH WALPOLE, MASSACHUSETTS 
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paper men went over the present business conditions and the dis- 
cussion of the prospects for the coming spring. There was unani- 
mous approval of the present co-operation of the dealers in stand- 
ardizing the distribution of fine papers the brighter outlook which 
results from this effort to stabilize the industry, and the absence 
of disturbing factors which might interfere with the upward trend 
in the paper market. In the absence of President Morgan H. 
Thomas, who is sojourning in Deland, Florida, the meeting was 
turned over to Mr. Lindsay, who presided. President Thomas will 
return in time for the Quarterly Meeting to be held this week 
and is expected back by March 24. 
Downingtown Paper Co. To Expand 

For the purpose of financing the erection of an additional paper 
board mill, the Downingtown Paper Company, of Downingtown, 
Pa., is offering a new $750,000 issue of first mortgage, sinking 
fund, six per cent gold bond, due March 1, 1941, through the Na- 
tional City Company. The announcement of the issuance of the 
bonds was made last week through the Philadelphia financial con- 
cern and was accompanied by the statement that the funds will 
be used for the erection of the additional mill, which will have 
a capacity of 50 tons of paper board per day mostly cardboard 
used in the manufacture of paper boxes and supplied to the East- 
ern Seaboard trade. The Downingtown Paper Company now 
operates its own plant at Downingtown and has two paper board 
mills on the property producing 105 tons per day of high grade 


paper board. The new mills will be erected on the site of the 


present plant valued at approximately $1,815,000. 


Progressive Paper Co. Changes 
With the dissolution of the Progressive Paper Company, 266 


S. American street, from its former corporate business formation - 


to an individual firm, the concern passes under .the control of 


Harry Clair, who has taken over the interests of the original - 
associates under his own name. He will have associated with 


him his brother Samuel, who formerly was identified with the 
chartered concern, along with his sister Miss Miriam Clair. The 
Progressive Company was incorporated 3% years ago with Samuel 
and Harry Clair and Miss Miriam Clair as the officers of the firm. 
Miss Clair retires from the active participation in the business, 
while her brothers will continue to conduct the. coarse. paper, 
twine and corrugated specialty paper distribution under the origi- 
nal name, with Harry Clair at its head. 
G. H. Friend Joins Thomas M. Royal Co. 

Having for several years represented the Thomas M, Royal 
Company of this city as Western Manager, Gordon H. Friend 
has been called to the local headquarters at 7th and Grange ‘streets, 
to take over the duties of vice president in charge of sales. He 
will be succeeded in the Western territory by W. R. Kehl, former- 
ly of the Diem -and Wing Paper Company, of -Cincinnati, who 
has been assigned to take charge of the Chicago Branch at 1656 
Besley Court. 

H. E. Robinson Studies American Box Making 

Harold E. Robinson, representing one of the largest of paper 
converting industries in Great Britain, as a member of the firm of 
FE. S. and A. Robinson, of Bristol, England, is in this country 
studying American methods of box manufacturing as carried on 
in the carton and folding box branch of the converting division. 
He has been making the rounds of the various manufacturing 
plants in the country and the past week called on the Philadel- 
phia trade stopping over to call on his associates in the Thomas 
M. Royal Company, with which his English “interests are allied 
in this country, and then making a detailed study of the plants 
of the Philadelphia Paper Manufacturing Company in the Mana- 
yunk Mill District, taking in the paper.board making and the box 
manufacturing branches of. that. Mill. 

Another visitor to the Royal Company bag plant at 7th and 
Grange streets was B. B. Taggart, of Taggart Brothers, Water- 
town, N. Y., who stopped over enroute to Atlantic City, where 
he is enjoying a late winter vacation. 
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G. W. Hassan Succeeds Thomas M .Simpson 


Following the death of the late Thomas M. Simpson, ‘treasure, 
of the Atlantic Paper Company, 919 Walnut Street, the forme 
secretary of the Company, George W. Hassan, has been clectes 
his successor, having been made secretary-treasurer of the firm, 
Mr. Simpson’s death occurred in February. Mr. Hassan has bee 
connected with the Atlantic Paper Company ever since its orgayj. 
zation over four years ago as fine paper distribution house, featy;. 
ing large contract orders. 

Sylvester S. Garrett Increases Sales Force 

There has been added to the sales organization of Sylvester 5 
Garrett, 259 S. 3rd street, a local representative who will look 
after the Philadelphia territory. He is Sydney S. Parry, who 
comes from across the seas, a native of England, who will repre. 
sent the firm and its coarse papers and specialties locally. 

Manayunk Mills Now on Full Time 

With the subsiding of the swollen waters of the Schuylkill 
rivers, which resulted from the thawing of the ice-frozen streams 
in the Perkiomen and other up state streams the paper mills in 
the Manayunk District have been able to resume operations on 
full schedule; The warnings sent out by the Weather Bureay 
enabled the mills ta prepare for the threatened floods and all 
stocks. were removed to safety while the waters were in turbulent 
condition.. The mills in the Manayunk section have been working 
on increased production ever since the ‘reopening of . operation. 
Most of the work is on sheet production for which there seems 


.to be heavier demand than for the roll products. The Dill and 


Collins Mills and the McDowell Mills have been running at 
normal speed while the Philadelphia Paper Manufacturing Com- 
pany has been more active on its board production, 
A. B. Sherrill Called-North by Mother’s Death 
Arthur B. Sherrill, of Reigel Company, In¢., 6th and Cherry 


streets, was called to Brookline, Mass., last Wednesday by the sud- 


den death of his mother, Mrs. B. M. Sherrill, who made her 
home im the northern city. Mrs. Sherrill passed away in her 79h 
year, following a short illness from pneumonia. Mr. Sherrill 
will accompany the remains to Louisville, Kentucky, where inter- 
ment will-be made in thé family plot in the native home city 
of the Sherrill family, in the coming week. 

News Notes of Trade 

President Allen E. Whiting, of the Whiting Patterson Company, 
who has been spending several weeks in the New England States, 
has returned to his desk at headquarters here 314 N. 13th street. 

With the coming week, Charles McDowell of the McDowell 
Paper Company, who has been enjoying a three weeks cruising 
trip in Florida waters surrounding Port Sewell, is expected back 
at the mills in the Manayunk district. Mr. McDowell has been 
spending his vacation days on the yacht of Charles Eisenl hr, 
the well known manufacturer of the Cinco Cigars. 

President Joseph B. Mitchell, of the Quaker?City" Paper Com- 
pany, is again able to be at his desk after a’ week’s confiement 
to his home a sufferer from la grippe. 

Charles Carter, the genial Philadelphia distributor of the Mac- 
Andrews and Forbes Company, paper boards, is preparing to direct 
the coming national sporting event in the hunting dog world as 
president of the English Setter Club when on March 28 there will 
be held the 21st Annual Field Trials and Bench Show at Medford, 
New. Jersey: The National Field Trials will be held on the 
Crounds of the Friends of the Hunting Dog Club at Medford, 
end President Carter will remain on the grounds as Judge and 
Director of the Prize Awards to the winners. He will enter 
several of his own blue ribbon winner English Setters in the 
ecntests. 

President Morgan H. Thomas of the Philadelphia Paper Trade 
Association and Vice President of the Garrett Buchanan Com- 
pany, is enjoying a brief vacation in Florida, accompanied by 
Mrs. Thomas. 
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Your Faper isMade inYourBeaters "Jap 


In the Dilts approved NEW 
TYPE Beating Engine the roll is 
located near the rear end of the tub. 
The backfall is like a high banked 
curve,-a race track,-around the 
end of the tub. The power applied to the roll 
carries the stock around into the back channel 
and is not exhausted in long travel of the stock 
before it can reach the end of the tub. 
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The result is faster circulation with no 
increase in power; quicker mixing, beating 
and dumping. A better designed beater,-a 
common sense beater,-an economical beater. 


The Dilts NEW TYPE is the beater you 


should use. Your paper is made in your 
beaters. 
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Paper Demand Shows Increase In Los Angeles 


Prices, Hiwover, Are Not So 
the Territory as a Dumpin 


(FROM OUR REGULAR CORRESPONDENT] 

Los Ancetes, Cal., March 17, 1926—The volume of the paper 
trade in Los Angeles shows a very gratifying increase for the first 
two months of 1926, over the closing months of 1925. February 
in especial was active, the volume of trade having been greater 
in this short month than it was in January. Nor does the indus- 
try look for any curtailment in the demand for an indefinite time 
to come. Generally speaking, therefore, the trade is fairly well 
satished with things as they are. 


Prices Not So Satisfactory 


Things are not so rosy as respects prices as they are as respects 
volume. This condition is due very largely to a fact that long 
has bothered the paper industry here, and which, so far at least, 
never has been met successfully. Reference is made to the prac- 
tice of Eastern mills using Los Angeles as a dumping ground for 
their surplis stocks. This practice has been going on for a long 
time and seems to be on the increase rather than on the decrease. 
The result in the Los Angeles market is to keep prices low and 
to interject a feeling of uncertainty and more or less of confusion 
into the local. price situation. 

One paper jobber here says that this situation is due undoubt- 
edly to misconceptions in the minds of Eastern mill executives 
as to what this market really can absorb. Every man in the East 
who never has been in California. and who knows of conditions 
here only through hearsay, looks at the statements made regarding 
the growth of California, and when he thinks of California usually 
thinks of it in terms of Los Angeles. Naturally, he concludes that 
here is a market which practically is virgin and immediately he 
invades it with a stock of paper. Once that stock is here its 
representative finds that there are already.mills on the Pacific 
Coast which have sufficient capacity to take care of all the paper 
requirements of this territory, hence he proceeds to sell his stock 
for what he can get. The result is inevitable as regards the local 
market, with prices ruling lower than they really ought to. 

Situation Difficult to Solve 

What the local paper houses can do to meet this situation is a 
puzzle which none of them seems able to solve. - All they can do 
apparently is to do the best they can and put up with it until 
Eastern paper mills learn better. Of course, it is admitted that 
ny Eastern stocks which come out here are shipped because they 
p to keep the Eastern mills running when otherwise they might 
e to reduce their time or shut down altogether. But, whatever 
reason is behind the practice, it has a more or less demoralizing 
effect on the market here. 

Another thing which affects the paper trade here is the excessive 
high cost of delivery. Los Angeles is a city of magnificent dis- 
tances and every delivery is made by truck. There happen to be 
over 880,000 motor vehicles in Los Angeles county, and apparently 
most of these attempt to traverse the streets of Los Angeles every 
day: The result is a congestion here greater than is to be found 
in. any other city of equal size in the country, and under the traffic 
regulations it is practically impossible to park anywhere within 
the business districts. 

The Effects of Rain 

One runs across curious kinks when an attempt is made to ascer- 
tain what determined market conditions. For instance, who would 
imagine that rain in California should affect the paper trade ad- 
versely? “Yet, according to the statements of paper jobbers here 
that is so. For the past three years the annual precipitation in™ 
Souhern California has been below normal. When, therefore, 










PARBR -TRADE JOURNAL,.Séte YEAR aur 


isfactory Ow Owing to 
und for Surplus St 
bedy But the Paper Man—To Build Mill For Fruit nee at Pomona 






4 are 


pats It Is S of Eastern Mills Using 


eleomed by Every. 


generous rain fell this winter business in general perked up and 
severybody was overjoyed at the prospects for a record breaking 
revival. It happens, however, that what apparently causes joy in 
the minds of everybody else causes despondency in the minds of 
the paper jobbers. As one of them said recently: “Whenever 
everybody is hurrahing oyer the rains, I guess they hurrah so much 
that they forget to order the paper with which to keep up their 
advertising. They conclude that with plenty of rain falling they 
will enjoy a good trade anyway and therefore can discontinue their 
ordinary advertising, and we immediately feel the effects of this 
in a reduction of orders from our printer customers As a matter 
of fact immediately following a good rain out here our inquiries 
for stock fall off and nobody orders until after the effects of the 
rain have worn off. Curious, isn’t it?” 

The foregoing applies particularly to grades of paper commonly 
used by printers in getting out advertising for their customers, but 
is not so noticeable in its effect on other grades of paper. 


Outlook Fairly Good 


As regards the future the local paper house will continue to get 
along in a fairly prosperous condition. One of the jobbers, in 
talking about future prospects, said that as long as building in 
Los Angeles and in its environs continued at its present volume 
he considered the future as likely to continue favorable. He says 
building is financed by banks and investment companies which are 
canny about investing their money where they have reason to fear 
it will be a long time coming back. In fact, such investors usually 
pull in their horns long before the rest of the community begins 
to realize that hard times are coming. Therefore, according to 
this jobber, and his reasoning appears to be logical, as long as 
building continues, even in its present decreased volume as com- 
pared with what it was during recent years, trade in general has 
no reason to fear a set back. 


To Build Mill at Pomona 


A paper mill is projected for Pomona, Cal., which will involve 
the expenditure of $75,000 for the building. The company father- 
ing the project will be known as the California Fruit Wrapping 
Mills, Inc., and it has been incorporated with a paid up capital 
stock of $50,000. A five acre tract as a site for the new mill has 
been secured at East Third street and the Reservoir. Construc- 
tion work will begin as soon as Eric Fernstrom, the controlling 
owner, and Albert Ortendahl, the consulting engineer, arrive here 
from Sweden. They are expected to reach Pomona early in April. 

It is said the new enterprise is backed by Fernstrom & Co, 
owners of a string of Swedish and Norwegian paper mills. Also 
it is said that most of the factéry equipment will be imported from 
Sweden, as will be pulp also. Report has it that the company 
will confihe its manufacturing activities largely for the immediate 
future to the production of fruit wrappers, contracts having been 
made with a number of citrus growers and associations of citrus 
growers. 


Roofing Insurance Plan Works Well 

Two years without a claim is the record the Pioneer Paper Com- 
pany, of Los Angeles, has experienced with the trial of its plan 
for selling roofing paper with an insurance guarantee covering 
from ten to twenty years. This novel plan was inaugurated by the 
company just two years ago. At that time it was regarded as an 
innoyation. Under the provisions of the insurance guarantee all 
maintenance, repair or other costs which might become neces:ary 


to. keep the roof in perfect repair during the period covered were 
to be met by the manufacturer. 
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OUR 40TH YEAR © 





40 Years Young 











Year after year, you will find that the organiza- 
tions that accomplish the big, substantial, worth- 





while things in every industry are the old-estab- 





lished ones with the new vision—those that are 





venerable in age and yet are endowed with the rare 
wisdom of keeping not only abreast of the times, 
but ahead of them. 






This organization is old enough to be “safe, sane 
and sound.” It is young enough to be continually 





alert, progressive and forward-looking. It was 
founded in 1886, but it still faces the rising sun. 


WOOD PULP 


Of Every Description 


M. GOTTESMAN & COMPANY 


18 East 41st Street 


New York, N. Y. 
U. S. A. 
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Business, However, Is on Sound Basis and Chicago Paper Houses Generally Believe That Pros. 
pects for Next Few Months Are Bright—Bradner-Smith Paper Co. To Continue House Or. 
gan Display For a Short Time—Paper Merchants Complain About Postal Rates 


[PROM OUR REGULAR CORRESPONDENT] 

Cuicaco, March 22, 1926.—All three divisions of the Chicago 
paper trade have exhibited a general slowing up. According to 
the opinion of several paper merchants, this may be due en- 
tirely to the weather, as it has been noticed in the past few balmy 
days business has picked up considerably. However, the slowing 
up process has been going on for the past three weeks. At the 
present time kraft, which has been one of the strongest items 
in the fastest division of all, coarse papers, is somewhat weaken- 
ing. One company has reported to be ready to lower its price. 
Paper stock, on the other hand, is maintaining a steady position 
on the market, and the mills are demanding cuttings, shavings, 
ledger and writings, and blanks, as substantially as any time this 
year. The general market can be reported as being on the whole 
slightly lower than normal. 

In fine papers there have been increases in the demands for 
cheap sulphite and also sulphite bond. Coated papers have a 
steady sale while the other bonds are selling at about normal. 
The fine paper market which has been on a steady footing since 
the first of the year, is still maintaining this position in both 
number and the volume of shipments. 

Tounage in coarse papers seems to be good in al! the com- 
-panies visited, in spite of the complaint that sales are not what 
they should be. As noted above, kraft is reported as. weak for 
the first time since last fall. Butcher’s fibers and manilas enjoy 
a slight increase. 

But spring is here. 
of some good business, as well as good wiether.. According to 
the statistics, good business and good weather have a slight 
connection. There is no doubt from Chicago that the paper 
business is on a sound basis and that the Chicago paper trade 
specifically has bright prospects for the coming few months. 


Bradner-Smith to Continue Exhibit 


The Bradner-Smith Paper Company sends the following card 
to its customers and friends: “-There. were so many folks called 
us. up last week who asked if they coulda't see the House Organ 
exhibit after February, that at the last miniite we decided to 
hold it over a few days.~: There are, thtee thousand on display 
Come on over.” 


This card it attractively printed with a wide margin and two 


red lines at feitheszside of the message. 


: i Writing Sends Out Chart 

The American Writing Paper Company, makers of Eagle-A 
papes at Holyoke, Massachusetts, has canvassed the Chicago 
trade thoroughly with a circular ‘letter, enclosing’ its excellent 
specifications chart of “bond paper uses. The chart is a ‘small 
pamphlet, but is designed to be of great use. In fact, the letter 
says: “The chart is far more useful than it is impressive in 
appearance. It is an infallible guide to the right-“paper for the 
purpose. It shows how to recommend papers, so that no grade 
offered will be greater or less in value than its use wafrants.” 

There is a small paragraph on the first page of the chart which 
says: “To determine the suitable bond paper in each case, from 
a memo form to an executive letter’sheet—to know that the paper 
value of each will be exactly suitable—this is accomplished by 
the chart.” 


> 


: Paper Association to Meet 
“The Chicago Paper Association will hold its regular meeting 
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Paper Demand in Chicago Slows Up Somewhat 


The last few days have been productive 


Tuesday night at the Illinois Athletic Club, Under. its.president,, - and west Texas by a competent corps salesmen. 







Edgar A. Hall, Jr., the Association ‘is doing excellent work jn 
cost finding, the discussion of fair prices, although it has noth. 
ing to-do with fixing prices, merchandising, co-operation, net 
profit control, and auditing methods. The Association has ac- 
cepted the method of cost accounting, sponsored by the National 
Paper Trade Association. 


Complaints About Postal Rates 


Complaints are general and are becoming more prevalent 
among paper merchants about the increased postal rates. They 
say that the realization has come that these rates have done 
more this year to stultify business than any other one thing. 
Printers, direct mail advertisers, advertising agencies, and large 
corporations who sent out large amounts of circular letters or 
who have long mailing lists not only agree with the paper mer- : 
chants but are willing to work hand in hand to get something 
done about it. 

On the whole, the. Chicago paper trade is noticeable for its 
spirit of optimism. Prices are in a healthy condition, while 
the seasonal business, which is due in spring, as already begin- 
ning. According to Igcal estimates, the remainder of March 
and the month of April will be more productive of large orders 
than any time previous this year. Constructive decisions at the 
annual conventions and the work of the local associations is an- 
other cause for the enthusiasm and optimism. 


General Notices of the Chicago Trade 


Robert Butterworth, Chicago manager of the Champion Coated 
Paper Company, will return from a Western Trip at the beginning 
of next week. 

J. R. Russell, of the Marathon Paper Mills Company, is also 
on a Western trip. 

Guy Waldo, general manager, of the Flambeau ‘Paper Mills 
at Park Falls, Wisconsin, visited Chicago this week, and met 
many friends in the paper business here. 

W. Brightman, former sales manager of the Northern Paper 
Mills of Green Bay, Wis., has taken over the post of sales 
manager of the Crown-Willametté Paper. Company of San Fran- 
cisco. Through his fine personality, Mr. Brightman not only 
gets paper business, but he is warmly known throughout the 
paper world. 


Waco Paper Co. Formed; jo noi) 
Waco, Tex., March 19, 1926.—L. B. Gardner, president;of the 


.Hil Printing and Stationery. company, announces the opening on 


March 1. of a complete wholesaje paper house for central Texas, to 
be knowri as the Waco Paper company. Quarters have been estab- 
lished in’ the second story of the building occupied by the Hill 
Printing and Stationery company. 

The néw enterprise will be operated under separate management, 


independent of Hill Printing and Stationery company, although 


offices for the present, will be maintained in the same building. 
Frank H. Spencer will be in charge of the new concern. 

The Waco Paper company has taken over the Texas distribution 
of the Wroe line of bond papers. In addition to handling all sup- 
plies used by the printing and lithographing trade, the new concern 
will handle coars# papers of all descriptions, including wrapping 
papers, paper bags, paper napkins, paper towels, tags, cardboards, 
blotting, etc. Distribution will be handled through east, central 
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WHAT'S 


WRON 


HERE 9 


HE yearly statement in many a 

paper mill sometimes reveals a de- 

pressing situation. The so-called 

little inconsequential details, con- 
sisting of everyday leaks and seepages of 
time and material, labor and money— 
how they do pile up in the year’s totals. 
how they slow up production and reduce 
the profits. 


In most mills where such conditions nceneesn oes 
prevail, the remedy lies in the junking of “Exceeded Our Fondest Hopes” 
obsolete, time-worn machinery and re- “After three years of operation the av- 
“ : . erage life of our wires is about 344 months, 
placing it with modern, present-day which proves that all the improvements on 
‘ our machine, i. e. oscillating suction boxes, 
equipment. removable Fourdrimer, arrangement . of 


wire rolls, etc., together witn excellent 
workmanship, gives results which exceed 


The NEw BELOIT FOURDRINIER is) = °% fondest hopes.” 
responsible for some remarkable results 7 
in the elimination of wasted effort, time out for repairs and in the conserva- . 
tion of men, material and time. This Removabie, Adjustable and ShiiKe- 
able Fourdrinier has demonstrated an uncanny aptitude toward bringing or- 
der out of chaos, smoothing out the running efficiency of plants. and turn- 
ing losses into profits, | 


Investigate Now. Send for Bulletin No. 9 


«NEW BELOM <f Bes s- FOURDRINIER_ 


BELOIT IRON WORKS ¢ «60s Beloit, Wisconsin, U.S. A. 








Boston, Mass., March 18, 1926—Boston was in a celebrating 
mood yesterday when was helo the Fortieth Annual Meet- 
ing of the Boston Paper Trade Association, ‘the celebration of 
Evacuation Day and St. Patrick’s Day. The meeting of the 
Boston Paper Trade Association was its 155th regular meeting 
and introduced an innovation in that its chief speaker was a 
former member of the New York Police Department, Captain 
Grant Williams, the man who originated the Missing Persons 
Bureau now a bureau identified with every metropolitan police 
department. His illustrated talk on locating lost individuals identi- 
fying the unknown dead and crime prevention revealed many 
unknown .truths about the workings of the police. 


The New Officers 


During a short business session the annual reports of the var- 
ious officers were accepted and the nominating committee, headed 
by Chairman Charles S. Proctor, presented the following as its 
selection for officers for the ensuing year and their election was 
unanimous :— 

Norman Harrower, president; Joseph D. Snell, first vice presi- 
dent; Hubert L. Carter, second vice president; Thomas H. Casey, 
treasurer; F. Bendel Tracy, secretary. 

Executive. Committee; F. B. Cummings, Charles A. Esty and 
Charles W. Fields. 

Membership committee; Perry B. Von Olker, chairman, W. W. 
Jenks, Charles A. Young, Royden Loring and R. M. Stone. 

Arbitration committee; Arthur L. Hobson, A. W. Esleeck; 
W. E. Pratt and Willard F. Smith. 

Auditor; C. H. Wood. 


Resolutions on Death of W. F. McQuillen 


The resolutions committee through its chairman Joseph D. 
Snell reported the following resolution on the death of William 
F. McQuillen, after the adoption of which all stood and while 
“Taps” were sounded drank a silent toast to his memory ;— 

“The Committee on Resolutions on the death of Ex-President 
McQuillen begs to report the following Resolutions: 

“RESOLVED :—That the following memorial to W. F. McQuillen 
be spread on the records of the Boston Paper Trade Association. 

“William Ford McQuillen was born October 24, 1861 and died 
February 4, 1926. His entire life was spent as a paper merchant 
and his successful career and enviable position as one of the best 
known men in the paper industry is inSeparable from his wise 
and indefatigable work in the various trade associations. 

“He joined the Boston Paper Trade Association February 15, 

and served as President in 1902 and -1903. He was unques- 
Baabl the léading spirit in all the activities of the Association 
ing the succeeding years of his life and it was largely through 
his influence and -untiring energy that this Association became 
one of the best ktiown paper organizations. In all these years 
there was not one Of our membérs who did not value his personal 
friendship and honor him for his zeal and success in the work 
of our Association. 

“In 1903, he was one of the founders of the National Paper 
Trade Association. To the last, one of its most prominent 
figures, he served as president at two’ different periods and al- 
ways as a leader on most important and hard working com- 
mittees. He was well and favorably known personally all over 
the country. His intelligent and successful association work 
was recognized and appreciated by every merchant and manu- 
facturer. It was due to his vision, tact and pérsistence that 
many conditions were shaped to the mutual advantage of the 
merchant and manufacturer, and a spirit of co-operation and 
confidence established between them. 

“In 1904, the New England Paper Merchants Association was 
formed under his leadership. He served as its first president 
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Boston Paper Trade Association Meets 


for several years and was one of its most prominent and devotg 
members up to the time of his death, He always has rep:esente 
the New England Association in the National Association an 
it was largely due to his personality that the New England Asy. 
ciation has occupied such a leading position in the National As. 
sociation. 

“Reso_vep:—That in the death of Mr. McQuillen the Boston 
Paper Trade Association has suffered ah irreparable loss ang 
that our members individually will cherish and miss a true an 
genial friend whose place will be hard to fill. 

“Reso.vep :—That the secretary be instructed to send a copy of 
this memorial to Mrs. McQuillen and a copy to Storrs & Bemen 
Company. 

(Signed) Joseph D. Snell, Chairman 
C, L. Baird 
Chas. A. Esty 
John E. A. Hussey 
Charles S. Proctor 
W. J. Raybold 
Roger D. Smith 

Joseph E. Holmes, treasurer of Crécker-McElwain Company 
of Holyoke, Mass., was elected to membership. 


Among Those Who Attended 


Among those in attendance were H. E. Chase, F. H. Keep, 
H. D. Otto, E. R. Potter, J. G. Swift and J. G. Swift, Jr., of 
W. H Claflin Company; Irving L. Esleeck, Wm. H. Wood and 
John L. Gibson, Esleeck Manufacturing Company, Turners Falls, 
Mass.; S. B. Copeland, C. F. Guild, Fred A. Leahy, S. W. Wedd 
and B. T. Wilkerson, of the Eastern Manufacturing Company; 
W. Edwin Porter, Jr.. Wm. E. Ross-and John Vivian, of Cook- 
Vivian Company; Howard L. Blake and F. Bendel Tracy, Fort 
Hill Paper Company; R. B. Case, Earl S. Clark, Thomas Compton 
Walsh, of Hollingsworth & Vose Company; H. E. Fales, A. G. 
Keith, G. F. Larcom, M. L. Madden, W: B. Merlin, W. A. Mer- 
rill, W. E. Pratt, H. C. Thayer, H. C. Upham and I. C. Young, 
of the Hollingsworth & Whitney Company; John Kelley, C. E 
Rice and J. H. Savage, of International Paper. Company; Albert 
R. Smith and Donald R. Smith, of Keith Paper Company, Tum- 
ers Falls, Mass.; Richard H. Campbell, Norman Harrower and 
Ralph H. Fales, of Linton Brothers & Co., Fitchburg, Mass.; 
John Blackman, Floyd Blackman and Paul D. Caskey, of D. F. 
Munroe Company; Ralph E. Joslin and John L. Munro, of 
Munro & Church; E. R. Lyman and Ralph P. Robinson, of 
Missisquoi Pulp and Paper Company; Ray W. Harris, Leon M 
Poore and Thomas G. Bradlee, of Stone & Andrew, Inc.; E. H 
Stone and R. M. Stone, of Stone & Forsyth; E. L. Cummi 
F. B. Cummings, Bryant McQuillen, Wm. Stetson, Jr., and “ 
liam B. Stevenson, of Storrs-Bement Company; W. W. Je 
and W. H. Loud, of Stimpson & Co.; Nelson Feeley, and L. E 
Maglathlin, of the Strathmore Paper Company; George D. Allen, 
of Knight, Allen & Clark; John R. Bartlett, E. D. Bement, of 
C. A. Esty Paper Company; Aspah Churchill, A. R. Eaton, Ar 
thur F. Fay, Parker-Young Company; K. B. Fullerton, Manv 
facturers Paper Company, Boston; Gilbert Howe Gleason, Nash 
Engifieering Company, Bostoh; Arthur E. Ham, of A. E. Ham 
& Sons; Edgar P. Hay, James D. Heffernan, of Whiting Paper 
Company, Boston; William H. Hilton, Arthur L. Hobson, St 
Croix Paper Company; J. P. Jordan, Jordan Card and Paper 
Company; H. A. Keep, William B. Livermore, A. W. Mack, 
P. K. Mohun, Universal Bag Company; H. W. Morgan, John J. 
O’Brien, The Paper Mill; Ira B. Ogden, A. E. Pearson, Charles 
S. Proctor, W. J. Raybold, B. D. Rising Paper Company, I! ousa- 
tonic, Mass.; Louis S. Reynal, N. A. Schoenbucher, National 
Paper Trade Association, New York City; Charles A. Shaw, of 
(Continued on page 68) 
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Without this Machine - - 


- Profits 


are Falling Through Your Fingers 


If you could eliminate many of the 
foam spots and lumps from your 
paper; if you could make your 
paper of uniform caliper easily and 
quickly without the use of slices 
and the usual long apron; if you 
eould, without increasing your ex- 
pense make a paper of better for- 
mation; if you could feed the stock 


‘onto the wire of your paper ma- 


chine in a smooth, steady, continu- 
ous stream; if you could do these 
things you would be making better 
paper at a lower cost. 


These are exactly the advantages 
given users of the Voith High 
Pressure Stock Inlet. If you are 
operating a Fourdrinier, Harper 
or Yankee machine and have not 
installed a Voith Inlet you are let- 
ting profits slide through your 
fingers. 

A letter will bring you an attract- 
ive booklet giving full particulars 
about the Voith Inlet. Write for 
it today. 


VALLEY IRON Works (, 


APPrL_eton, Wisconsin 


New York Office: 


350 Madison Ave. 
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Toronto, Ontario, March 22, 1926.—Before the Public Accounts 
Committee of the Ontario Legislature recently, the Hon. James 
Lyons, former Minister of Lands and Forests, for the province, 
said that in 1923 the fire loss in Ontario was 2,120,000 acres and 
that protection cost $1,000,000. In 1924 the loss was 146,000 acres 
atid the cost was $865,000. In 1925 the loss was only 10,000 
acres of timberlands at a cost of $1,100,000., of which $300,000 
was capital cost. In 1924, Ontario had inaugurated an aeroplane 
scouting service, buying 13 hydroplanes at $5,500 each. Mr. 
Lyons stated that the province in 1923 lost about $8,500,000 in 
timber destruction through fires and the two following years he 
figured that the province saved $32,000,000. by the use of hydro- 
planes which did effective work, and were very quick in the de- 
tection of fire. That amount was his estimate, baséd on a cord- 
age value of four cords to the acre. At Sudbury, the Govern- 
ment started its eastern base, and at Sioux Lookout its western 
base, for the hydroplane service. There were six or seven planes 
at each base. The Ontario Government had also established 14 
fueling stations. 

Long Service With Paper Firm 

John T. Hornibrook recently completed 59 years in the service 
of Brown Brothers, wholesale paper dealers, Toronto. Mr. 
Hornibrook, who is a native of Ireland, entered the employ of 
the firm in 1887, when he was 18 years of age. When the firm 
became a joint stock company in 1904 he was made secretary- 
treasurer and at the same time elected a director, a dual capacity 
which he still holds. Mr. Hornibrook is still active at the age 
of 77 and has held many important positions in fraternal and 
military circles, 

Presents Trophies to Spruce Falls Co. 

A. P. Costigane, of Toronto, secretary-engineer of the On- 
tario Pulp ant Paper Makers’ Safety Association, paid an official 
visit lately to the Spruce Falls Company, of Kapuskasing, Ont. 
The Spruce Falls Company was last year the winner of the 
shield and flag in Class A in the Safety competition. A large 
public meeting was held in the evening under the auspices of the 


Safety Committee and the presentation took place amid great” 


enthusiasm. During the day interest was kept alive by a big 
Safety procession in which there were several floats demonstrat- 
ing various angles of accident prevention. One of the most 
Striking was a | Caterpillar tractor disguised as a tank, and 
by eh se ark of the machine, manipulated by the driver, 
an ; feprésentation was presented of machine gun firing. 
At the public meeting- various ‘safety features were put on, 
illustrating the right and the wrong way of going about mill 
operations. At this point “Old Man Accident” made his appear- 
ance but was coldly received and was soon hustled out of the 
place accompanied by the admonition not to make his appear- 
ance again. The presentation of the trophies then took place, 
Mr. Costigane representing the president and the Board of Di- 
Sectors of the Ontario Pulp and Paper Makers’ Safety Asso- 
ciation. He congratulated the Spruce Falls Company on their 
splendid record and said they would have to excel themselves 
this year if they captured the awards a second time. The shield 
and flag were accepted by C. Wiggles, acting safety director, 
who, on behalf of the employers and employees, thanked the 
Safety Association. Mr. Wiggles stated that every effort would be 
made to win the trophies again in 1926. 
3 Mattagami Plant Safety Work 
Mr, Costigane also paid a visit to. the plant of the Mattagami 
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Effective Scouting Saves Province $32,000,000 in Two Years—Spruce Falls Co. Safety Cele. 


bration and Presentation Creates Great Enthusiasm—Federal Government Asked to Im- 
pose Tariff of ‘Ten Cents a Pound on Periodicals Entering Canada 






Pulp & Paper Company at Smooth Rock Falls, and made a toyr 
of the buildings, in company with Superintendent Ellis, after 
which a conference we held with Mr. Cope, the local manager, 
Dr, McClinton and others. Plans were made for safety compe. 
titions, both from an annual standpoint and for shorter periods, 
The line of demarkation between the woods operations and mills 
was enunciated and it was announced that the employees would 
make a big effort to land the Safety shield and flag next year, 


Want Duty on U. S. Periodicals 


The Magazine Section of the Canadian National Newspapers 
and Periodicals Association, Toronto, have asked the Federal 
Government to impose a. tariff of 10 cents a pound on all period. 
icals and week-end magazines entering Canada. They pointed out 
that this tariff would equal the existing one of 15 cents a pound 
on all advertising or printed matter entering the Dominion under 
any other guise than publications. 

The magazine publishers also stated that Canadian manufac. 
turers were suffering from competition of publishers in the 
United States who were able to reach Canadian consumers with 
their advertisements. Not having- any business establishments in 
Canada these mediums did not have to pay taxes. It is understood 
that, in this application, no tax was asked in reference to United 
States business or technical papers. 

Figures produced. by the delegation indicated that an average 
of 40,000,000 copies of United States magazines entered into 
Canada yearly and approximately 15,000,000 copies of United 
States week-end newspapers. If taxed as suggested, the revenue 
to the government would approximate $5,000,000 yearly on the 
present circulation of imported publications, Careful consider- 
ation was promised the delegation by members of the Government 
and the leaders of the opposition parties. 


Will Make Egg Carriers 
The Canadian Pulp Products Company, which was recently 
formed with a capital stock of $100,000 and headquarters in 
Toronto, will manufacture egg carriers from waste paper. This 
work has been carried on’ for some time at 49 Simcoe street, 
Toronto, but new machinery is being installed for increasing the 
output. It is expected also that a large export business will be 


worked up. 
Notes and Jottings of the Industry 
P. B. Wilson, vice-president of the Spanish River Pulp and 
Paper Mills, Sault Ste. Marie, Ont., \by his wife 


leaves shortly on a trip to Italy and 
south of Europe. 

H. F. Gage, of Toronto, who is associated with the George- 
town Coated Paper Mills, Georgetown, Ont., leaves in the near 
future on a trip to Bermuda. 

A. G. Pounsford, manager of the Port Arthur Division of the 
Provincial Paper Mills, Limited, and L. F. Knickerbocker, super- 
intendent of the plant, were in Toronto recently conferring with 
the officers of the company in regard to the new machine which 
will be installed at Port Arthur during the coming season. 

Northern Pole and Lumber Company, Fort William, Ont., is a 
new company with a provincial charter, to manufacture lumber, 
pulpwood, railroad ties, poles, etc. This enterprise is incorpo- 
rated in the State of Minnesota and is allowed to use in On- 
tario a capital of not larger than $50,000. F. R. Morris, barrister, 
Fort Williams, has been appointed company attorney. 

Dominion Pulpwood Company, Toronto, was formed recently 


‘countries in the 


.with..a. provincial charter to manufacture and generally deal in 
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pulpwood and lumber. Capital $100,000. W. B.. McPherso 
Toronto, is one of the incorporators. ‘ 

Joseph A. Tincknel died recently at his home in Thorold, Ont., 
after a long illness. He went to Thorold about nine years ago 
as manager of the Penman Mills and on their closing down had 
since been head of the finishing department of the plant, of the 
Ontario Paper Company. He was a member of the Public School 
Board for two years and is survived by his widow and:also by 
one son. 

P. Z. Caverhill, Chief Forester of British Columbia, left re- 
cently for Rome, Italy, where he will represent British Colum- 
bia at the First World Congress on Forestry, April 29 to May 5. 

Col. C. H. L. Jones, vice president of the Spanish River Pulp 
and Paper Mills, who has charge of operations of the plants, 
states that the Manitoba Pulp and Paper Company, who are 
now building a mill at Fort Alexander, Man., will Have it in 
operation by December 1 of this year. The second machine will 
be started about four months later. _ 

Thomas J. Rowan, backtender in the plant of the Beaver Board 
Company at Thorold, Ont., was instantly. killed last week. He 
was putting paper through the winder on the board machine 
when his hand was drawn in, his head following. Rowan who was 
thirty years old, leaves a wife and four ‘small children. 

A fire occurred in the old plant of the Kinleith~Paper Mills at 
St. Catharines, Ont., but was extinguished before much damage 
was done. The mill has been idle for some time and several 
German police dogs and puppies which were in one room were 
suffocated. : 

Fred W. Halis Paper Company, Toronto, have just announced 
the introduction of Themis Text, a new Canadian-made paper, 
of soft pleasing texture, which makes the basis of a tne pre- 
sentation in simple type and line cut illustration. The paper 
comes in six pastel shades and white, and is specially adapted 
for seasonal announcements. 


Good Business Generally Reported in Boston 
[FROM OUR REGULAR CORRESPONDENT] 

Boston, Mass., March 22, 1926.—Steady spring business coupled 
with two association meetings in one day kept the local trade busy 
last week. Good business was generally reported, the most credit- 
able showing coming from the fine grade houses. Seasonal de- 
mands, however, brought the coarse paper division up to a new 
mark and all houses in this branch of the trade were kept on 
the jump. 

General business, which reflects itself upon the paper trade, is 
on the up-grade with the result local paper houses are feeling the 
effects. This is particularly noticeable in those houses handling 
box boards, tissues and wrappings. Easter business already has 
made heavy demands on certain divisions of the trade. Also, 
this Easter business finds generous response in the finer grades, 
such as stationery, correspondence cards, greetings and invita- 
tions. This business, it is reported, has been unusually active this 
season. : 

Kraft dealers report a steady business with better prospects 
within a few weeks. Prices eased off just a bit this, week in 
No’s. 1 and 2. Just now the clothing and candy trades are calling 
heavily for this material and with it a variety of special boxes. 
The box board men are keeping active, more so this year than 
last, because of an increased demand for specialties. 


Herman Elsas Buys Undeveloped Water Power 

Herman Elsas, president of the Continenta} Paper and Bag Mills 
Corporation, has concluded, for the Continental’s western sybsidi- 
aries, the purchase of the undeveloped water power on the Menomi- 
nee River at Chappie Rapids and tributary flowage rights, also 
the Oconto River Holt dam site and storage reservoirs. 

These Menominee and Oconto River powers, including the pres- 
ent and future developments, will have an annual potential output 
of electric energy approximately 100 million K.W.H, 
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National Waste Material Convention 

‘ At the thirteenth annual meeting of the National Association 

of Waste Material Dealers, Inc. held last Wednesday in the 

Hotel Astor, New York, Egmont L. Frankel, of Frankel Brothers, 

Lid. Toronte, Canada, was re-elected president for the ensuing 

year. The following directors were elected to serve for two 

years: 

Louis Birkenstein, S. Berkenstein & Sons, Inc., Chicago. 

James Rosenberg, Marx Maier Paper Mill Supply Corporation, 
New York. 

Henry Lissberger, Federated Metals Corporation, New York 

G. H. Rady, E. J. Keller Company, Inc., New York. 

John A. Murphy,. Daniel I. Murphy, Inc., Philadelphia. 

R. W. Philips, E. I. duPont de Nemours & Co., Wilmington. 
Del. 

H. H. Cammings, Wm. H. Cummings & Sons, New York. 

Albert T. Hicks, Daniel M. Hicks, Inc., New York. 

Herman Muehlstein, H. Muehlstein & Co., Inc. New York. 

Ivan Reitler, Federated Metal Corporation, Chicago. 

Nat C. Myers, Myers-Lipman Wool Stock Company, Inc., New 
York. 

Robert Johnson, Jr., General Paper Stock Company, St. Louis. 

S. C. Weber, S. C. Weber Iron and Steel Company, Chattanooga, 
Tenn. 

George B. Doane, Perry, Buxton, Doane’ Company, Boston. 

Henry Levitt, Michigan Smelting and Refining Company Detroit. 

Isaac Marx, of A. Marx & Sons., Inc., New Orleans, La., was 
elected a director for one year to fill the unexpired term of 
Walter Schoenbach, resigned. 

In his annual report, President Frankel stated that the out- 
standing work of the association continues to be the settlement of 
hundreds of arguments and controversies that take place, through 
the efficient work of the secretary. He declared that the asso- 
ciation, is now firmly established as the governing factor, in this 
wide-spread, most impértant industry, which renders a remark- 
able service to international, national and local commerce in its ' 
conservation of tangible and valuable resources. 

In submitting his, report covering the association and its ac- 
tivities, Secrefary-Treasurer Charles M. Haskins mentioned the 
growth of the membership, both in the United States, and 
throughout Europe; and stated that, since the last annual mect- 
ing no less than 104 new members had been elected, the total 
membership now approaching close to 500. 

The Paper Stock Division met on the preceding Tuesday, when 
it was decided that rag importers and dealers should conduct 
a vigorous. and concerted campaign to induce roofing felt manu- 
facturers to notify their practice of charge-backs for out-throws 
moisture ¢ontent, etc., on roofing rags. G. H. Rady, of the E. J. 
Keller Company, Inc., was re-elected chairman for the ensuing 
year. 

At the annual meeting of the Waste Paper Division, Albert T. 
Hicks, of Daniel M. Hicks, Inc., presided, and matters of gen- 
eral interest to the industry were discussed. Robert Graham, 
of P. H. Graham & Sons Co., Boston, was elected chairman for 
the ensuing year. 

* 
Goes With Merrimac Paper Co. 

Boston, Mass., March 18, 1926—Harry W. Morgan, who for 
several years has been connected with Carter, Rice & Co. Cor- 
poration of this city, as one of their sales representatives, recently 
resigned his position, to go with the Merrimac Paper Company of 
Lawrence, Mass. 


W. M. Bovard’s New Connection. 

W. M. Bovard, who recently returned from Melbourne, Aus- 
tralia, where he had been for the past two-years, is now con- 
nected with the Chemical Manufacturing Company, of Holyoke, 
Mass., in the production department, associated with E. C. Tucker, 
production manager. 
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A Better a rr ae 


for Your Chain Drives 


F YOU use the ordinary types of sprocket wheels for power 
transmission, it will pay you to get all the facts about the 
Hetzel-Tooth Drive Wheels—made by Link-Belt for use 
with Ewart Link-Belt, Pintle Chain, “EC”, and “SS” Roller 
Chains. An important feature of its construction is the use 
of the farnous >FLINT-RIM< material. Write for particulars. 


Some Chains for which Hetzel-Tooth Drive Wheels are available for aie shipment 
5 488 H-82 7103 $8-30% SS-305 
78 4103 C-131 EC-88 $S-39 s$-40 P Pius 38437 
88 H-74 C-188 EC-103 SS-39 Plas S$-88 $3-433 
103 H-78 788 $S-88 Plus $S-733 


We are prepared to furnish Hetzel-Tooth Drive Wheels for all Drive Chains 


2076 
LINK-BELT COMPANY 

Leading Manufacturers of Elevating, Conveying and Power Transmission Chains and 
Ne aie 2045 Hunting Park Ave. CHICAGO, 300 W. _vernins Road 
saunas 


Machinery 
INDIANAPOLIS, 200 S. Belmont Ava 
= 826 Second Nat’! Bank Bids. ve Be. 

W. Va. - 3 site. 


LINK-BELT 
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Obituary 


Charles H. Clinton 
[FROM OUR REGULAR CORRESPONDENT] 


PHtLavDeELpHiA, Pa., March 22, 1926.—The tragic death of Charles 
H. Clinton was reported during the week. His lifeless body was 
found in the farm house on his fifty acre country estate near 
Sellersville, Pa. The Coroner’s Jury of Bucks County reported 
death due to poisonous substances found in the stomach, which 
were accidentally taken in liquid form. .Mr. Clinton was president 
of the Clinton Paper Company, with cffices in the Victory Build- 
ing, 10th and Chestnut streets, Philadelphia. It is not known just 
what took place previous to the finding of the body in the country 
home last Tuesday. The only details available at the inquest were 
those given by his chauffeur, who drove the paper man to his coun- 
try estate on Saturday of last week and who did not return to the 
farm until the day of the finding of the body. Upon knocking at 
the door of the bedroom and receiving no answer, the chauffeur 
broke in the door and found the lifeless body of Mr. Clinton 
then reported the death to the authorities of Bucks County. 

Mr. Clinton was identified with the paper business for more than 
30 years. He was one of the former associates of the Rochester 
Paper Company, of Rochester, N. Y., and later joined the Ticon- 
deroga Pulp and Paper Company in the mills of that paper manu- 
facturing concern. In 1897, he became associated with the Ham- 
mermill Paper Company upon its organization, as sales manager, 
and later became its secretary and treasurer. He came to Phila- 
delphia “as purchasing agent for the Wanamaker Stores in 1901, 
and in 1905 organized the C. H. Clinton Paper Company, of which 
he was president at the time of his death. For several years he 
was president of the Nashua River Paper Company, of Pepperell, 
Mass. 

Mr. Clinton was 55 years of age at the.time of his death. He 
was born in: Rochéster, N. Y., the’son of’ Margaret and Charles 
Clinton. His ancestors were for many years identified »with the 
history of New York State, and were prominent in the pubiic and 
social life of Western*New York. He was a member of thc. Man- 
hattan Club, of New York; the Genessee Valley Club, of Roches- 
ter, and the St. Louis Club. He is survived by a widow, Mrs. 
Margaret H. Clinton, and a son, Charles Lewis Clinton, of Koches- 
ter, N. Y. Interment was private. 





J. N. Lemmon 
[FROM OUR REGULAR CORRESPONDENT] 


PuivapeLpHiA, Pa., March 22, 1926——With the death of J. N. 
Lemmon, for more than a score of years associated with the Phila- 
delphia house of Lindsay Brothers, 419 S. Front street, there passed 
away one of the best liked members of the paper sales forces of 
thé Quaker City. His death restilted from a general break down. 
Hé was in his 50th year at the time of his passing. ) 

r. Lemmon had .been confined .to his home ever since last 
December, his death occurring Tuesday in the past week. He 
specialized among the consumers of fine papers, and was popular 
with a wide circle of friends and business associates in the allied 
industries. 

He is survived by his widow, Laura Burr Lemmon, and one 
brother in the paper business ‘in Chicago. Funeral services were 
held from the family home, 317 Windemere avenue, Landsdowne, 
near Philadelphia. The Lindsay Brothers’ associates attended in a 
body. 


Bayard J. Snell 
[FROM OUR REGULAR CORRESPONDENT] 
Lizz, Mass., March 22, 1926—Bayard J. Snell, of Lee, Mass., a 
well known membe: of the paper industry, died after an operation 
at the Mercy Hospital, Pittsfield, last Thursday, March 18. He 
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carcer-as a paper maker at the Old Indiana Paper Compan 


» Mill, 


at South Bend, Ind., later going to the Van Nostrick Mill, 


Batavia, Ill. 

Comirig East, he entered the employ of the Worthy Paper Com. 
pany, at Mittineague. He also worked for the Fairchild Paper 
Company, at Pepperell, Mass., and the Southworth Paper Com. 
yany at Mittineague, Mass. He retired from business several 
‘years ago, and at the time of his death, was living on a farm at 
Lee.. The funeral and burial took place last Saturday, March 2), 
at Lee. 

Mr. Snell was a brother of Ralph M. Snell, of the Paper Makers 
Chemical Company, of Holyoke, Mass., and was a member of the 
Tekoa Lodge of Odd Fellows, West Springfield. 


j. Fred Waggoner 


Cuicaco, March 19, 1926—J. Fred Waggoner, for fifty years 
associated with the paper and allied industries as owner and _ pub- 
lisher of the trade papers, Bookseller, The Paper Trade, Western 
Stationer, and The Paper Dealer, was struck and killed by a street 
car on his way home, February 2. He was 78 years old, but was 
still wide awake and much interested in all happenings of the paper 
industry. 

Mr. Waggoner originated the. plan and carried it through suc- 
cessfully, of having machinery installed, making the paper, and 
printing copies of the Western Siationer and The Paper Trade 
as an exhibit at the Worlds Fair in Chicago in 1893, the first time 
such a thing had ever been attempted. He started in the publishing 
business in Chicago in 1873. 


Alfred S. Woodruff 

St. Catuartnes, Ont., March 20, 1926.—Alfred S. Woodruff, 
70 years old, retired paper manufacturer, died at his home here 
today after a long illness. For years “he was associated with 
othcr members of his family in the Lincoln Paper Mills Company. 
This property was disposed of to a syndicate when Mr. Woodruff 
retired from its direction several years ago. Mr. Woodruff was 
born here and was a. member of one of the oldest families in 
Canada. 


Harvey-Cifford Paper Products Co. to Move 


KataMazoo, Mich., March 23, 1926—The Harvey-Gifford Paper 
Products Company ‘of Monroe; Wis., makers of paper specialties, 


_including finger bowl linings, cake cups, fancy cups, ice cream 


dishes, etc., will move to Sturgis, Mich., the home of the Carbon 
Coated Paper Company. Kalamazoo has for months been negoti- 
ating for this plant, but without success, largely through lack of 
cce-operation on the part of financial interests. 

The Sturgis Improvement Associatidn has elected a site for 
the new industry and has awarded the contract for a plant, 00 
by 160 feet ii ‘dimensions to Frank L. Shoemaker. As soon as 
the building is completed a new company Will he organized with a 
czpital of $200,000. 


J. G. VanHorn, A. F. Morency and ‘Theo T. Jacobs, all of 


Sturgis, have purchased a controlling interest in the concern. 
The following officers have beeri elected: President, J. G. Van- 
Horn; vice president, A. F. Morency; treasurer, A. Harvey; sec- 
retary. and general manager, H. C. Harvey. These four and 
Théo. T."Jatobs from the-board of directors, The Messrs. Harvey 
come to Sturgis from Monroe, Wis., and will be the active man- 
agerial -heads of the concern. They will employ about 40 hands 
at the outset. This concern has for a considerable time wanted 
to locate in Michigan near the source of the paper supply. 


Excel:ior Paper Box Factory in Larger Quarters 


St. Lours, Mo., March 15, 1926.—The Excelsior Paper Box Fac- 
tory has changed its location from Twenty-first and Olive streets 
to new and larger quarters located at Twrgety- first ane Lotu:' 


was born in Maryeuille, Ohio, March 10, 1868, and.commencedshis streets. + y : 


> 


o 
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The Height of Satisfaction 


is derived from this Rope transmission installation. The 
scene is the engine room of a large manufacturing 
concern. 

The main drive is equipped with Columbian Trans- 
mission Rope and operates 24 hours per day, 6 days. per 
week. Although the Rope has been in use for several 
years, it has given constant service and has kept the plant 
running steadily, with the flow of power uninterrupted. 

Such dependable service is assured when Rope drives 
are equipped with Columbian Tape-Marked Pure Manila 
Transmission Rope. Send for the Columbian Book of 
Rope Transmission. 


Columbian Rope Company 
342-60 Genesee Street 


Auburn, “The Cordage City”. New York 


Branches: New York Chicago Boston New Orleans 





New York Trade Jottings 


D. A. Crocker, secretary of the Salesmen’s Association of the 
Paper Industry, has returned to duty fully recovered from a 
recent attack of influenza. 

eee 

E. B. Roberts, manager of the Bemis Brothers Bag Company, 
of Peoria, Ill, has been visiting the New York paper trade in 
the interest of his organization. 

* * * 


Sol Ash, Inc., dealers in paper stock, of 1440 Broadway, New 
York, was recently elected to membership of the National Asso- 
ciation of Waste Material Dealers, Inc. 

* * * 


Dr. George K. Burgess, Director of the Bureau of Standards, 
Department of Commerce, returned to Washington last Saturday 
after spending several days in New York. 

** * 


The Binders Board Association is holding its regular monthly 
meeting at the Canadian Club, New York, today, Thursday. The 
association’s advertising program, and the forthcoming Standardi- 
zation Conference in Washington, is to be discussed. It is under- 
stood that the following standard simplified sizes for binders 
board will be recommended by the association : 20” x 30”, 23” x 29”, 
26” x 32”, 26” x 38”, 34” x 44”. At present there are no less 
than 718 different sizes. 

* * * 

At the weekly luncheon of the Salemen’s Association of the 
Paper Industry, held last Monday, at the Town ‘Hall Club, New 
York, Henry A. Dickie, of the Paperboard Industries Associa- 
tion, gave an interesting address on the organization of the paper 
board industry, and the research work being accomplished through 
cooperation with the Mellon Institute and the Container Testing 
Laboratories, of Rockaway, N. J. There was an excellent attend- 
ance. At the March 15 luncheon in the Yale Club, New York, 
John Cornell, of the Paper Mill gave a comprehensive talk on 
the economic background of the paper industry, which was great- 
ly appreciated by the members present. 

* * * ; 

Harris, Forbes & Co., with Baker, Fentress & Co., and Bond & 
Goodwin, Inc., are contemplating a $20,000,000 bond issue for the 
Brown Company, manufacturers of bleathed sulphite pulp and 
kraft wrapping paper to fund that company’s outstanding obli- 
gations. The bonds would bear 534 per cent interest. Its mills 
are at Berlin and Gorham, New Hampshire. Through its sub- 
sidiary, the Brown Corporation, it enjoys extensive permits in 
Canada along the course of the St Maurice River. The total 
holdings of the Brown Conipany and its subsidiary extend over 
5,600 square miles of timber lands, estimated to contain 20,000,000 
cords of pulpwood. It is understood that the long term and 
debenture obligations of the company now outstanding amount 


to well over half of the loan that is being negotiated, and that 
they will be funded in the new issue. 


Western Papef Makers Chemical Co. Entertain 
{FROM oUR REGULAR CORPESPONDENT| 

KaLaMazoo, Mich., March 22, 1926—The Western Paper Mak- 
ers Chemical Company, “makers of Satin White-Paper filler,” 
Tuesday evening of last Week efitertained the Traffic Club of 
Kalamazoo and invited guests at a dinner session at the Columbia 
Hotel. 

An interesting program was featuted by pictures of the Western 
Paper Maker’s plants in the south, depicting the producing of 
rosin at Pensacola, Savahiiah and Jacksonville, also the shipment 
of that product north by the company’s own boats. ~~ 

Representatives of the Baltimore and Qhio railroad were on 
hand with reels of motion pictures showing how that line handles 
heavy clay shipments into America. xs 
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Ralph L. Tuttle, traffic manager of the American Box Boarj 
Company, Grand Rapids, talked briefly on the Michigan zone ray 
case, now being contested. There were numerous entc:tainmey 
features, much of it furnished by Parchment talent. 

Dinner was served at 6:30, George L. Bolender, traffic manage, 
of the Western Paper Makers Chemical Company and preside 
of the Traffic Club of Kalamazoo, presided. 


January Box Board Production 
[FROM OUR REGULAR CORRESPONDENT] 

Wasurincton, D. C., March 22, 1926.—The Department of Con. 
merce announces January figures on the operations of box boar 
manufacturers, based on reports of 89 firms operating 11! plank 
The capacity data in the following table vary according to th 
normal number of working days in each month, Saturdays. Syp. 
days and holidays being excluded, since the five-day weck wa 
adopted by about 80 per cent of the mills. 
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1925 ee: 
an. 7,960,302 8,388,897 105.4 185,619 199,633 107.5 199,649 112,91) 
eb. 7,600,440 7,550,968 99.3 177,320 177,292100.5 162,724 100,49; 

March 8,360,484 7,569,995 90.5 197,186 179,067 91.0 169,924 90,04 
April 8,360,484 7,654,378 91.6 197,186 185,866 94.3 169,914 79,127 
ay 7,980,462 7,111,776 89.1 188,223 _ 163,956 87.1 175,246 83,415 
jae 8,360,484 7,983,150 95.5 197,186 190,310 96.5 193,564 92,022 
uly 8,740,506 8,272,036 94.6 206,149 196,522 95.3 216,013 111,919 
August 7,980,462 8,069,721 101.1 188,223. 196,527 104.5 211,385 119,248 
Sept. 7,980,462 8,152,403 102.2 188,223 198,749 105.6 191,840 109,19) 
Oct. 8,360,484 8,438,784 1 197,186 204,492 103.7 207,178 101,981 
Nov. 7,980,462 7,923,058 99. 3 188,223 193,140 102.6 195,142 103,36 
Dec. “8,360,484 #7" ‘936, 324 *94.9 197,186 %190,426 *96.6 *191,895 105,993 
Total *98,025,516°95,051,490 *97.0°2,307,910°2,275,980 *98.6°2,284,472 ——— 
1926 . : 
Jan. 7,600,440 7,923,898 104.3 179,260 194,614 108.6 209,790 118,53! 
Stocks of wate 
paper (end of 

Cone ' month) 

umption of waste paper _ A 

Shiguiests benbene Per fn transit and 
ts unshipped 
Year of end of cent On ur- 

—. boxboard month Tons hand cts 

ont "Cuuadin anal capac- = A. 
Tons Capacity S Tr a0 
1925 a 
anhary 195,501 $2,466 175,938 193,285 109.9 172,382 53,820 
ebruary 176,101 3,960 167,910 170,023 101.3 172,456 43,745 

March 180,418 51,835 184,778 170,363 92.2 176,035 36,147 

ws 179,772 57,212 778 170,487. 92.3 172,223 46,897 
ay 168,353 53,327 176,379 159,095 90.2 174,726 38,815 

une 184,928 59,452 184,778 179,953 97.0 166,467 39,118 
tly 190,667 . 193,177 184,295 95.4 160,099 46,311 

August 204,766 55,560 176,379 187,301 106.2 149,984 44,359 

September 202,599 51,699 176,379 187,620 106.4 155,476 49,587 

October 213,019 46,054 184,778 139-684 102.7 168,305 48,911 

November 3 44,541 176,3 181,3 102.8 166,089 46,928 

December *189,206 *48,468 *184,778 "178,589 96.7 173,955 37,4% 
Total *2,279,177 "2,166,431 %2,152,021 *99.3 —— -—— 
1926 

January 195,190 47,714 167,980 183,322 109.1 169,059 44,477 
* Revised. , . 











Leases Pulp Mill at Port Wentworth, Ga. 


Burrato, N. Y., March 22, 1926.—The Beaver Products Com- 
pany, Inc., has leased for one year the pulp mill at Port Went- 
worth, Ga., formerly operated by the Atlantic Paper and Pulp 
Corporation. 

The company proposes to use this plant for experimental pur- 
poses and will not know until the conclusion of the twelve month 
period whetlier or not its location in Port Wentworth wil! be 
permanent. , 




















E. J. Hansen To Be Salés Manager 
Edward J. gsen has been appointed Sales Manager of the 
Centralia Envelope Company. “Mr. Hansen was for six years the 
general sales manager and for four years a member of the board 


of directors of The McClellan Paper Company of Minneap is, 
Minn. 
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Accurate Measurement 
Prevents Excessive Cost 


HE first place to examine production cost is 
on the platform of the scale you use in the 
receiving department. 


The most deadly and baffling losses result from 
human and mechanical errors in the measurement 
of materials received into the plant, and transferred 
from one department to another. 


These errors are usually reflected in mysterious 
manufacturing losses, which mean excessive cost 
figures. 


Yet this hidden loss is easily eliminated. 


It is merely that you demand of your weighing 
equipment the same inflexible accuracy that you 
require of your automatic production machines. 


There is one way by which you can absolutely 
know that you are getting all you pay for; that as 
materials and parts move through your factory, 
you are measuring and counting them strictly ac- 
cording to specifications: Without cost or obliga- 
tion to you, a Toledo Scale man will investigate 


your weighing requirements and report the facts 
to you. 


Your request for further information will be 
iven prompt attention. Kindly address Industrial 
epartment, Section G. 
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For use in the paper industry 
there are especially adapted 
Toledo Automatic Seales for: 

General weighing; weighing-in 
baled rags, baled paper, pulp 

chemicals; checking pre- 
duction of sorters; weighing 
batches for shredders, cookers 
and beaters; weighing and com- 
pounding bieaches, tints; ete. ; 
checking production in_ roll; 
ehecking uniformity of continu- 
ous sheet production; computing 
ream weight from single sheet; 
mixing coating materials; bundl- 
ing scales, for cardboard, etc. ; 
postal scales. 


Toledo Scale-Company, Toledo, Ohio 
Canadian Toledo Scale Co., Limited, Windsor, Ont. 


Manufacturers of Automatc Scales for Every Purpose 
Offices and Service Stations in 106 Cities in the United States and Canada 


TOLEDO 


NO SPRiIN G 5S 


CALES 


HONEST WEIGHT 
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The Magazine of the Paper Industry 
HENRY J. BERGER, Editor 
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“WOOD WASTE” A MISNOMER 
The National Committee on Wood Utilization which is to meet 
in Washington April 28 believes that “wood waste” is a misnomer. 
Convinced that every part of the tree can eventually be used 
either as lumber or manufactured wood products, its chief aim 
will be to create such conditions that the market will absorb this 
production. In order to do this, its work will extend into the 
manufacture of lumber, pulp, paper, wood chemicals, naval. stores, 
charcoal, composition board and other by-product possibilities. The 
broader standardization of grades and sizes, trade extension, edu- 
cational efforts, and the application of scientific findings to pro- 
duction and marketing of wood products will be considered. The 
development of the program with its many ramifications will be 
uudertaken by subcommittees which will be appointed as the 
work broadens. These subcommittees will be composed of leading 

technical and practical men in each ‘special field. 

The great majority of the manufacturers of lumber and wood 
products have indicated to the committee that they are not only 
willing but eager to cooperate in the movement for the utilization 
ot a greater percentage ‘of the trees and that they will give the 
Committee the unanimous backing of the trade itself. Heretofore 
the lack of utilization has been largely a question of adequate 
equipment and of outlets for commodities produced. A subcom- 
mittee” ‘on’ thé ‘éo-ordination of industries using wood as raw 
material will endeavor to remedy this by inducing the establish- 
mont of by-product industries in communities where raw material 
can be readily procured. 

Building and construction, being the largest consumers of wood, 
will receive special attention and investigations will, be. made for 
the purpose of creating a larger demand and use of all qualities 
and sizes of lumber produced. Special stibcommittees will be 
formed to aid other industries such as pulp and paper, railroads, 
furniture and automobile factories, mines and other wood users. 

Last year the Department of Commerce and the Forest Pro- 
ducts Laboratory of the Forest Service of the Department of 
Agriculture, and the Laboratories made. extensive canvass of the 
use Of short lengths in various, industries. The result of this 
work has indicated many opportunities for this type of material, 
and the Committee will continue studies along these lines. 
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The Committee has the active cooperation of the Forest Pro. 
ducts Laboratory of the Bureau of Standards of the Department 
of Commerce. Scientific facts developed by these and other in. 
stitutions will be made the basis of the Committee’s recommen- 
dations; and the public will receive impartial and reliable infor. 
mation in regard to improvements in wood using practices. 

The Committee has been urged to devise means and methods 
whereby transportation and distribution of lumber and wood pro- 
ducts will be effected in a more efficient and economical way, 
This is a factor of vital importance in view of the ever-increas- 
ing distances of the source of lumber supply from the consuming 
centers. Efficient logging, saw milling and woodworking prac- 
tices will also receive careful study. 

Altogether the program of the Committee will be to the end 
that more and better lumber and wood products may be produced 
from each tree, thereby effecting a saving in the number of trees 
necessary to cut to supply the nation’s timber needs. As a result, 
commercial reforestation will receive added impetus. Wood is 
one of our most essential raw materials and is used by every 
industry. With the perpetuation of our National forest resources, 
one of the vital requirements of the country will be assured. 





REDUCING COMMERCIAL FRAUD 

Business men are deceiving themselves if they believe the public 
bears the losses that result from credit frauds that are put over 
through fake bankruptcies and fires, says William Fraser of the 
National Association of Credit Men in appealing for nationwide 
cooperation in running down commercial crooks. In general the 
manufacturers or wholesalers pay the cost of commercial fraud 
out of their own profits. 

As the losses through commercial frauds are not evenly dis- 
tributed throughout business, they do not represent a fixed charge 
like a tax or overhead expense that can be passed on to the 
consumer. Fraud losses vary greatly between business concerns 
so that where business is operating on a strictly competitive basis 
the loser cannot attempt to pass the loss on to the consumer in 
the price of his goods which would then be higher than the prices 
quoted by his competitors. 

There are however some exceptions to this rule in businesses 
that operate in such a manner that they can charge a monopoly 
price, which may be what the traffic will bear or a low price 
which in the long run creates a larger profit than a high price, the 


‘fraud loss, in most instances, can be passed on to ‘the consumer 


by an increase in price. This would be true in’ businesses which 
control patents or produce a highly specialized line of goods that 
are not made of equal quality by any other concern. 

It is also possible to pass fraud costs along to the consumer 
in those businesses which are-limited to a few fields and not 
highly competitive. There are; for instance, concerns manufactur- 
ing a line of goods for which there is limited demand and which 
vary in quality or style among the few manufacturers in this 
particular field. It is often the case that in this kind of business 
the prices vary considerably and these prices do not influence each 
other to any appreciable ‘degree. This would be another instance 
where thé losses of commercial fraud could be distributed through 
the sale of merchandise to the consumer. 

Another type of business which would be comparable with the 
foregoing instance would be those concerns which operate on 2 
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highly productive or efficient basis, and which, therefore, could 
increase the price of their products by small amounts to pay for 
fraud losses without endangering sales. Other concerns in the 
same line as these highly productive plants, however, could not 
do this for their prices would already be high and the addition 
of a few cents to the wholesale price. would endanger their amount 


of sales. 
Even where credit insurance may be resorted to, the cost cannot 


be entirely escaped, for the losses that would result to policy hold- 
ers would be paid by all the insured; and the premiums that would 

pay the losses would as indicated before come from the mer- 
chants’ profits. 

Since it is quite likely that the large majority of business con- 
cerns must meet the cost of depredations by the business burglar 
out of their own profits, it is highly necessary that the business 
wan exert all possible effort in reducing commercial fraud. The 
credit man should know the necessary steps to be taken when his 
concern is defrauded and be in a position to assist organizations 
that investigate commercial fraud, to assist the concern’s attorney 
and quite often a District or Federal attorney. 


Government To Save on Envelopes 
[FROM OUR REGULAR CORRESPONDENT] 

Wasuincton, D. C., March 24, 1926—Through the efforts of 
Postmaster General New, future contracts for furnishing the vari- 
ous departments of the government with official envelopes will be 
made at a greatly reduced rate and result in a substantial saving 
all along the line. 

Approximately 300,000,000 envelopes of various sizes and quality 
are purchased through the Post Office Department for the execu- 
tive departments every year. For the fiscal year of 1920 the con- 
tract called for 306 different items, which embraced many- sizes of 
envelopes, different types and quality. 

At the instance of the Postmaster General it was found that 
these items could be greatly reduced in number, and after a con- 
ference with those in charge of purchasing supplies for the various 
departments it was found that the number of items could be re- 
duced from 306 to 117; the last number which will apply to the con- 
ract for the next fiscal year. In other words, envelopes for the 
lepartments to be hereafter purchased by the Post Office Depart- 
ment will conform with commercial uses wherever possible. 

This will result in the saving of a. substantial sum of money 
vhich cannot be calculated until the contract for next year is 
ipprov ed. 


Mountain Mill Reorganization Planned 

A plan, of, reorganization of the Mountain Mill Paper Com- 
pany has been issued to the creditors.of the company as a result 
of the successful operation of the plant last year. The profits 
for 1925 were $20,185.59. The equity is listed at $155,552.09 and 
old liabilities at $225,661.29. The total fixed assets amount to 
$363,951.70 and total current assets at $59,749.44. 

Louis T. Stevenson, who holds more than. 70 per cent of the 
unsecured claims, was appointed temporary receiver of the prop- 
erty in a creditor’s action in the Superior Court in Equity, Berk- 
shire County, Mass., in Daspanber, 1923. The statement contains 
‘the following : 

The operation of the mill under the receiver has hese successful 
‘and every indication is that it.can be successfully continued and 
the business placed upon a firm basis if the unsecured creditors 
and stockholders aré willing to co-operate in a readjustment of 
the financial structure by. conversion of the unfunded indebted- 
ness, consisting of notes and accounts payable of about $185,000 
into a stock liability. Obviously, the business cannot be success- 
fully operated with matured indebtedness im any such amount 
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outstanding and it seems equally ‘obvious ‘that both unsecured 
creditors-and stockholders will derive greater benefit from a con- 
tinuation of the business than from a forced liquidation in which 
the major portion of the assets will go to the mortgage bond- 
holders. 

Mr. Stevenson, Ira L. Beebe, Jr., and James O’Brien have con- 
sented to serve as reorganization managers to endeavor to effect 
the reorganization of the company in accordance with the plan. 


New England Paper Men to Meet in Holyoke 
[FROM OUR REGULAR CORRESPONDENT] : 

Boston, Mass., March 23, 1926.—Am announcement of interest 
tothe trade came from Floyd Blackman of D. F. Munro Paper 
Company, who is secretary of the New England Paper Merchants’ 
Association. He says that on May 13th there will be a meeting 
of the association at Holyoke at which speakers from New York, 
Chicago and Boston will be guests. Mr. Blackman made it clear 
that this was to be a real meeting and that national officérs were 
lending their support to it. 

A: committee including Clifford K. Judd of the Judd Paper 
Company, Holyoke, and Mr. Rourke of the Rourke Eno Paper 
Company of Hartford, Conn., are already lining up the program 
which calls for -one full day and night for the members and 
guests. 

Among guests at this session will be prospective members, that 
is, firms that are eligible for membership in the New England 
Association are to be invited to attend the conference. It is a 
part of a movement to broaden the association so that-in the 
future, regional meetings may be held rather than ‘concentrating 
all activities in Bostcn. The idea is to spread and co-operate. 


Tire Damages: Kalamazoo Paper Co: 
[FROM OUR REGULAR CORRESPONDENT] 

KaLaMazoo, Mich., March 22, 1926—An: obstinate fire, : requir- 
ing several hours to get under control, early Tuesday morning of 
last week visited the stock room of the No. 1 mill of the Kala- 
mazoo Paper Company. Before extinguished..considerable. loss 
was sustained to the structure through fire.as well. as the damage 
to paper stock and sulphite through fire and. water. Employées 
of the company, aided by the local fire department, kept the flames 
confined to a comparatively small area in the huge-structure, but 
two floors were burned through and sidewalls badly scorched. 
The loss was fully covered by insurance. R. D. Boyer has been 
awarded the contract for the reconstruction and repair work. 


R. H.. Hayward Speaks. to Superintendents 


KataMazoo, Mich., March’ 23, 1926—Standardization formed 
the subject of an address delivered Thursday evening. by: R:. H. 
Hayward; general manager of the Kalamazoo Vegétable Parch- 
ment Company, at the March meeting of the Michigan. divisidn 
of the American Pulp and Paper Mill Superintendents. Associa- 
tion. He pretty. generally covered the operation of <a plant, ‘deal- 
ing in turn with the standardization of labor and’ material-and 
offering numerous suggestions as to methods to be employed in 
increasing the productivity’ of equipment. Mr. Hayward also 
considered the matter. of stream pollution, 

Neben Mfg. Co. May Move to Kingston 

Kineston, N. Y., March 23, 1926.~—Kingston is to have a new 
industry, ‘according to -a statement issued by the Chamber of 
Commerce ‘of that city. It is announced that the .Neben Man- 
afacturing Company, now located in Cincinnati, Ohio, will:move 
its plant to Kingston in the near future. _The company, which 
manufactures papér specialties, such as napkins, doilies, cups 
and plates, obtains most of its raw material from New York 
state and its market is largely in the East. ': 

The company has leased two floors of. the Herbert Building 
at Hasbrouck avenue and Hill street. 





































































































Construction News 

Niagara Falls, N. ¥Y.—The Kimberly-Clark Company, Nee- 
nah, Wis., has completed plans and will proceed with the con- 
struction of a two-story addition to its branch plant on Pine ave- 
nue, Niagara Falls, to be 100 x 200 feet, estimated to cost about 
$55,000. It will be used largely for storage and distributing serv- 
ice. A general contract has been let to Wright & Kremers; Main 
Street and Pine Avenue, Niagara Falls. 

Joliet, Ii.—The P. F. Volland Company, manufacturer of 
paper specialties, will proceed with the erection of an addition to 
its local plant at Union and Richards Streéts, to be three:story, 
75 x 300 feet, reported to cost in excess of $125,000, with equip- 
ment. A general building contract has been let to the Hansen & 
Peterson Company, Des Plaines and Allen Stréets, Joliet. 

Newark, N. J—The Mooney Paper Company, 301 Freling- 
huysen avenue, Newark, N. J., has taken out a permit to erect a 
new one-story addition, to cost about $15,000. It will be used 
‘primarily for storage and distributing service. 

Brooklyn, N. ¥.—Schreier Brothérs, Inc., has leased the 
building at 101-3 North Third stréet for a plant for the manufac- 
ture of papér bags, containers, etc. It is purposed to begin oper- 
ations at an early date. The stritture totals 30,000 square feet 
floor afea, all of which will be used by the leasing company. 

Boston, Mass.—The Filing Equipment Bureau, Inc., recently 

organized with a capital of $500,000, to manufacture card stock 
and other office filing specialties, has acquired the building, equip- 
ment and business of the Boston Index Card Company, 113-15 
Purchase street, and will take immediate possession. The pur- 
chasing company is headed by former officials of the Library 
Bureau, Ine., and has plans under way for large increase in out- 
put. Charlies H. Cobb is president, and Roy H. Charlton, 
treasurer. 
Buffalo, N. Y.—Fire, March 12, destroyed a portion of the 
buildihgusf the Buffalo Waste Paper Company, 345 Babcock street, 
with Tés¢ reported at $20,000. No announcement has as yet been 
made by the company regarding rebuilding. Jacob Rivkin, Inc., 
operate the business, 

Norwich, Conn.—The Tidewater Paperboard Company, re- 
céntly incorporated with a capital of $100,000, will take over and 
operate the plant of the Uncas Paper Company, Thamesville, re- 
cently acquired at a receiver’s sale by officials of the Canadian 
Paperboard Company, Montreal, Que. Plans are under way for 
early resumption of manufacture, to develop an initial output of 
about 100 tons per day. Frank L. McGuire and C. H. Hall, 240 
State street, New London, Conn., are interested in the new 
organization. 

Lynn, Mass.—The Rosmil Fiber Company, 672 Washington 
street, is planning for the re-establishment of its works, occupying 
leastd quarters at location noted, damaged by fire, March 13, with 
loss reported at close to $15,000. 

Port Edwards, Wis.—The Nekoosa-Edwards Paper Company 


will soon proceed with the construction of a hydroelectric power 
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plant for servicé, at its local mill, reported to cost about $60,000. 
The project will be carried owt by day labor. E. P. Gleason is 
company engineer. 

Vancouver, Wash.—The Columbia River Paper Mills, Inc, 
has completed plans and will proceed at once with the crection 
of a new one-story building to be used as the pulp-drying depart. 
ment. It will be 35 x 130 feet, estimated to cost close to $50,00), 
with equipment. A general building contract has been awarded 
to Peter Johnson, Vancouver. William DuBois is vice-president. 

Pomona, Cal.—The California Fruit Wrapping Mills, Inc. 
has taken out a charter under state laws with capital of $500,000, 
to construct and operate a local plant for the manufacture of 
wrapping papers for citrus fruits. The initial mill will consist of 
a main one and two-story building, reported to cost close to $100,- 
000,. with machinery. It is expected to begin work at an early 
date. The new company is headed by E. G. Swanberg, San Fran- 
cisco, Cal.; E. H. Fusell. and F. O. Fernstrom, 584 Eldorado 
street, Oakland, Cal. The last noted is company representative. 

Knowlton, Wis.—-The Consolidated Water Power and Paper 
Company, Wisconsin Rapids, Wis., is reported to be considering 
plans for the construction of a hydroelectric power plant in this 
section, to be used for service at its mill. A site has been selected 
on the Wisconsin River. The estimated cost has not been an- 
nounced. G. W. Méad is president. 

Hoboken, N. J.—The storage and distributing plant of the 
Gatti Paper Company, Monroe and Twelfth streets, was slightly 
damaged by fire on March 14. An official estimate of loss has not 
been announced. The damage will be replaced. 

Three Rivers, Que.—The St. Lawrence Paper Mills, Ltd., is 
arranging for the early construction of its proposéd plant addi- 
tion, designed to double approximately the present capacity, esti- 
mated to cost in excess of $1,000,000, with machinery. N. A. 
Timmins is president. 

New Companies 

St. Louis, Mo—The Louisiana Pulp & Paper Comnipany has 
been incorporated with a capital of $1,000,000, to operate a pulp 
and paper mill. It is proposed to perfect plans at an early date. 
Richard McCulloch, 1318 Arcade Building, St. Louis, is president. 

Brooklyn, N. Y.—The Consolidated Sack Compahy has been 
incorporated with a capital of $20,000, to manufacture paper bags 
and other containers. The incorporators are H. J. and J. I. Dorf- 
man, and H. A. Powell. The compatty is represented by Jacob 
Aks, 50 Court street, Brooklyn. 

Port Angéles, Wash—The Strait Pulpwood Cotmpany has 

been incorporated with a capital of $10,000, to manufacture and 
deal in pulpwood products. The incorporators are Thorvald Berg, 
Devillo Lewis and S. A. Dahlberg. The company is represented 
Lewis & oe Port Angeles, attorneys. 
New York, N. ¥.—The Kary Safety Paper Bag Company 
been incorporated with a capital of $35,000, to manufacture 
deal in paper bags and containers. The intorporators «re 
. Miller, R. Gerber and S. Bluinenfeld. The company is repre- 
sented by D. K. Miller, 291 Broadway, New York. 
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ECONOMY IN PAPER DYEING 
National Croceine Scarlet MOOP 


FP one of the most useful dyestuffs for the paper 
maker, and is recommended for the production 
of a wide variety of shades, ranging from pinks 
to deep reds. ‘This dye is as suitable for beater 
dyeing as for calender staining or dipping. 


National Croceine Scarlet MOOP possesses ex- 
cellent solubility, a marked degree of fastness to 
light and low cost, making it one of the most 
economical dyes for the paper colorer. 


National Aniline & Chemical Co., Inc. 
40 Rector Street, New York, N. Y. 


BOSTON PHILADELPHIA SAN FRANCISCO 
CHICAGO MONTREAL 
CHARLOTTE TORONTO 


NATIONAL DYES 
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SUPERIOR QUALITY STUFF PUMPS 






We offer Stuff Pumps of better kind 
In the popular sizes 
8" x 18" Triple 
10° x 20° Triple | 


Ask Us. 


THE PUSEY AND JONES COMPANY, 
WILMINGTON, DELAWARE 


Arranged either for belt or motor drive. \ 





THE GRIF FITH-HOPE COMPANY |f “ 


| 

MANUFACTURERS OF HIGH GRADE METAL SPECIALTIES 

— and — 

: GRIFFITH-HOPE DISPENSING CABINETS and FIXTURES 


OUR PRODUCTS ARE NOW BEING USED BY A LARGE 
MAJORITY OF THE TOWEL AND TISSUE MILLS 


Hise cP HE: QUALITY AND DEPENDABILITY OF OUR PRODUCT IS THE REASON! tsi 


OUR DIRECT SHIPPING SERVICE 
IS AN ECONOMY AND A CONVENIENCE 


5 Sn men 






| GRIFFITH-HOPE CO. 27 ERIE ST. MILWAUKEE 
| 
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AN ORGANIZATION FOR THE ENCOURAGEMENT OF ORIGINAL INVESTI- 
GATION AND RESEARCH WORK IN MILL ENGINEERING AND THE CHEMIS- 
“TRY OF PAPER, CELLULOSE AND PAPER-MAKING FIBERS GENERALLY, 
'. ITAIMS TO PROVIDE MEANS FOR THE INTERCHANGE OF IDEAS AMONG 
ITS MEMBERS IN ORDER THAT PROCESSES OF MANUFACTURE MAY BE 
MADE MORE EFFICIENT AND IMPROVED ALONG TECHNICAL LINES. 


Conducted by W.G.Mac NAUGHTON, Secretary 
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Stream Pollution Bibliography’ 


The following is a list of papers and publications offered in 
evidence in the instant case: 

1. “Second Report.on Water Powers,” Railroad Commission of 
Wisconsin (1914-23). A review of the duties and activities of the 
Railroad Commission along with tabulated data regarding stream 
flow in the State of Wisconsin. (Exhibit 4.) 


2. “How to Measure White Water Losses.”: Vance P. Edwardes, 


Paper Trave Journat, Vol. 80, No. 18, pp. 46-49 (April 30, 1925). 


(Exhibit 5). 

‘3. “The Waste Water Problem in News Print Mills.” 
P. Edwardes. Paper Trapve Journat, Vol. 
(Jan. 11, 1925). (Exhibit 6). 

4. “White Water. Utlization.”” Vance P. Edwardes. 
Trave JourNAL, Vol. 80, No. 14, pp. 94-96 (April 2, 1925). 
hibit 7.) 

5. “Stream Pollution Studies and Studies in Oyster Culture.” 
W. F. Wells. New York Conservation Commission Bulletin (1922). 
(Exhibit 26). 

6. “Report on Investigation of the Pollution of Streams,” New 
York Conservation Commission Bulletin (1923). (Exhibit 27). 

7.“A Study of the Pollution and Natural Purification of the 
Ohio River.” U. S. Public Health Service Bulletin No. 146 (1925). 
(Exhibit 28). 

& “A Study of the -Pollution and Natural Purification of the 
Ohio River; Report on Surveys and Laboratory’ Studies.” W. H. 
Frost and others. U. S. Public Health Service Bulletin No. 143 
(1924). (Exhibit 29.) 
oe “Utilization of Waste Sulphite Liquor.” Department of the 
nterior, Forest B - 
ae BAO aregtty pmaehs Canada. Bulletin No. 66 (1919). (Ex 
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10. “Forest and Stream in Illinois.” Stephen A. Forbes, Chicago 
Academy of Science, Paper (December 8, 1918). (Exhibit 31). 

ll. “Ways and Means of Measuring the Damages of Pollution 
to Fisheries.” Victor E. Shelford, IMinois State Department of 
Registration and Education, Bulletin, Vol. XIII,-No. 2 (September, 
1918). (Exhibit 32): 

12. “Changes. in ‘the Bottom and Shore Fauna of the Middle 
Illinois River and Its Connecting Lakes Since’ 1913-1915 as a 
Result of the Increase Southward of Sewage Pollution.” Robert 
E. Richardson, Illinois State Department of Registration and 
eo Bulletin, Vol XIV, No. 4 (December, 1921). (Exhihit 

13. “Some Recent Changes in Illinois River Biology.” ‘Stephen 
A. Forbes and R. E; Richardson; Illinois State Department of 
Regist:ation and Education, Bulletin, Vol. XIII, No. 6 (April, 
1919). (Exhibit 34). 


l4. “Studies on the Biology of. the Upper Ilinois River.” Stephen 


— 


* Appended to Report (W.P.-234) of the Railroad Commission of Wisconsin, 


A. Forbes and R: E. Richardson, Illinois States Laboratory of 
Natural History, Bulletin, Vol. IX, No.-10 (June, 1913). oo 
35). 

15. “Stream Pollution, -A. Digest. of -Judicial Decisions ‘aa a 
Compilation of Legislation Relating to the Subject.” Stanley D. 
Montgomery and Prof. Earle B. Phelps, U. S. Public Health 
Service Bulletin, No. 87° (November, 1917). (Exhibit 36). 

16. “Technical Association Papers.” Technical Association of 
the Pulp and Paper Industry, Papers and Aiddrésses, Series VII, 
No. I (June, 1924), pp. 48, 62, 105, and 174 (Exhibit 37). 

17. “Is Stream Pollution Necessary?”- C. M’ Baker, Seventeenth 
Annual Report of the Engineering Society of Waseonsin, pp. 77-86 
(1925). .(Exhibit 38). 

18. “Water Supply and Stream Pollution am Wisconsin.” C. M. 
Baker, Thirteenth Annual Report of the ingimeering Society of 
Wisconsin, pp. 98-100 (1921). (Exhibit 39). 


19. “The State vs. Industry, or the State with Industry.” W.°L. 


* Stevenson, Proceedings American Institute of Chemical Engineers, 


Vol. 17 (June 23-26, 1925).- (Exhibit 42). 

20. “Standard Methods for the Exanination of Water and 
Sewage.” American Public Health~ Association; Fifth Edition, 
1923. (Exhibit 43). 

Norre.—Exhibit No. 40 was the same as Exhibit No. 7. 

In addition to the foregoing, we are including a list of papers 
which have a direct bearing on the problems involved in the 
present case. ; 
A.~ Relating to Fish Life 

1. “Limits of Tolerance of Fish to Trade Wastes.” Anndal 
re - of the New York State Conservation Cightithissidni 41921) |} 

2..“Octomitus Salmonis, a New Species of Intestinal Parasite jin 

Trout: ” E. Moore, Trans. Am. Fisheries Society, Vol, LII, pp. 
74-89 (1923). 

3. “Pollution of Vermilion River At and Below Streator.” Paul 
Hansen and Ralph Hilscher, University of Illinois Bulletin, Vol. 
14,.No. 5; Water. Survey Series. No. 13, pp. 234-250 (1916). . | 

4. “Investigation of the Destruction of Fish in-Sangamon River 
Below Springfield.” Paul Hansen-and- Ralph Hilscher, University 
of Illinois Bulletin, Vol. 14,-No. 5; -Water Survey Series No. 13, 
pp. 251-255 (1916). 

5. “Sawdust. and Fish Life.” 
bg 7, pp. 425-466 (1903). 

6. “The Effect of Some Industrial TVéeeme on Fishes.” . M. C, 
Marsh, U.S. Geological. Survey,-Water Suppy- Paper, No. 192, 
pp. 337-348 (1907). 

7. “The Battle for the Fishes.” 


-A. P.. Knight, Trans. Can. Inst., 


W.,.E. Meehan, Canadian Fish- 


, ermen, Vol. 4, pp. 275-279 (1917). 


8. “Oh the Effects of Alkalies and Acids; and of Alkaline and 
Acid Salts, Upon Growth and Cell Division in the Fertilized Eggs of 
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Echinus Esculentus. A Study in Relationship to the Causation of 
Malignant Disease.” B. Moore, H. E. Roaf and E. Whitley, 
Proc. Royal Society, London, Vol. 77 (Ser. B), pp. 102-136 (1905). 

9. “The Resistance of Fishes to Definite Concentration and 
Combinations of Oxygen and Carbon Dioxide.” M. M. Wells, 
Biological Bulletin, No. 25, pp. 323-347 (1913). 

10. “The Resistance and Reactions of Fishes to Temperature.” 
M. M. Wells, Trans. Ill. Academy of Science, Vol. 7, pp. 48-59 
(1914). 

11. “Reactions and Resistance of Fishes in Their Natural En- 
vironment to Acidity, Alkalinity and Neutrality." M. M. Wells, 
Biol. Bull, 29, pp. 221-257 (1915). 

12. “The Reaction and Resistance of Fishes in Their Natural 
Environment to Salts.” M., M- Wells, Jour. Exper. Zool. 19, pp. 
243-283 (1915). 

13. “Starvation and the Resistance of Fishes to Lack of Oxygen 
and to KCN.” M. M. Wells, Biol. Bull., 31, pp. 441-452 (1916). 

15 “A Note on the Effect of Acid, Alkali, and Certain Indicators 
in Arresting or Otherwise Influencing the Development of the 
Eggs of Pleuronectes* Platessa and Echinus Esculentus.” Edward 
Whitley, Proc. Roy. Soc, London, Vol. 77 (Ser. B), pp. 137-149 
(1915). 

- 15. “Studies of Fish Life and Water Pollution.” H. W. Clark 
or Geo. O. Adams... Forty-Fourth Aanunual Report, State Board 
of Health, Massachusetts. Public Document 34, p. 336 (1912). 


B. Relating to Paper Industry 

1. “Pollution of Streams by Pulp Mill Wastes.” George C. 
Whipple, Proc. Am. Soc. Civil Engineers, Vol. 48, pp. 1385-1392 
(August, 1922) 

2. “Wastes from Pulp and Paper Mills Chemically Considered.” 
H. W. Clarke, Proc. Am. Soc. Civil Engineers, Vol..48, pp. 1393- 
= (August, 1922). 

“Studies on thé Treatment and Disposal of Wastes: I—The 
ice and Disposal of Strawboard Waste.” Harry B. Hom- 
mon. “II—The Determination of the Biochemical Oxygen Demand 
of Industrial Wastes and Sewage.” Emery J. Theriault and H. B. 
Hommon, U. S. Public Health Service Bull. No 97 (1918), 56 
pages. 

4. “Treatment. and Disposal of Strawboard Wastes.” H. B. 
Hommon, Proc. Am. Soc. Civil Engr., Vol. 48, pp. 1397-1402 
(August, 1922). 

5. “The Pollution of Streams by Sulphite Pulp Waste, a Study 
of Possible Remedies,” by Earle B. Phelps, U. S. Geological 
Survey, Water Supply and Irrigation Paper, No. 226 (1909). 

6. “White Water Losses as Affecting Paper Costs.” Vance P. 
Edwardes, Pulp and Paper Profits, pp. 7-13 (June, 1925). 

7. “The Waste Water Question in the Pulp, Paper and Board 
Industry from a Hygienic and Economical Standpomt.” A 
Pritzkow, Zellstoff v. Papier, -Vol. 3, pp. 30-37 (February, 1923). 

‘New Process for Cooking Strawboard Would Simplify the 
Stream Péfliitiot? Pfoblem.” J. D. Rue and Francis G. Rawling, 
Chemical and Metallurgical Engineering, Vol. 32, p. 927 (Decem- 
ber, 1925). 

C. Other References 


1, “Stream Pollution in New York State.” Henry B. Ward, 
New York State Conservation Commission Bull. (1919). 

2. “Stream Pollution Studies.” Russell Sulter and Emaline 
Moore, New York State Conservation Commission Bull. (1922). 

3. “Water Resources of the Kennebec River Basin, Maine.” H. 
K. Barrows, U. S. Geol. Sur Water Supply and Irrigation Paper, 
No. 198 (1907). 

4. “Studies on the Self-Purification of Streams.” Earle B. 
Phelps, U. S. Public Healtlt Service Report, No. 214 (August 14, 
1914), 7 pages. 

5. Control of Pollution of Streams. The International Joint 
Commision and the Pollution of Boundary Waters.” Earle B. 
Phelps; U. S. Public Health Service Report, No. 384 ( pane 
26, 1917), 8 pages. 
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6. “Pollution of Lake Champlain,” M. O. Leighton, U.S. Geol, 
Sur. Water Supply and Irrigation Paper, No. 121 (1905). 

7. “Fifth Session of the Eighth Parliament of the Dominion of 
Canada.” Sessional Paper 11-116, Vol. XXIV, No. 9 (1900). 

& “A Further Study of the Excess Oxygen Method for the 
Determination of the Biochemical Oxygen Demand of Sewag:s and 
Industrial Wastes.” E. J. Theriault, U. S. Public Health Servigg 
Report, No. 594 (May 7, 1920), 11 pages. 

9. “Stream Pollution Measured in Terms of Sanitary Quality of 
Drinking Water.” R. Suter, Jour. American Water Work Assn, 
Vol. X, pp. 220-229 (1923). 

10. “Effective Dilution as a Pollution Unit.” W. F. Wells, Jour. 
American Waterworks Agssn., Vol. VIII, pp. 233-238 (1921). 

11. “A Study of the Pollution and Natural Purification of the 
Ohio River. I—The Plankton and Related Organisms.” W. ¢ 
Purdy, U. S. Public Health Service Bulletin, 131 (1923), 2 


12. “Treatment of Industrial Wastes to Prevent Stream Pollu- 
tion.” Frank Bachmann and E. B. Besselievre, The Trans. Am 
Inst. Chem. Engrs., Vol. XVI, pp. 203-208 (1925). 

13. “The Rate of Deoxidation of Polluted Waters.” E. J. Theri- 
ault, Proceedings American Society of Civil Engineers, Vol. 51, 
pp. 1819-1928 (November, 1925). 

14. “The Rate of Atmospheric Re-aeration of Sewage-Polluted 
Streams.” H. W. Strecter, Proc. Am. Soc. Civil Engr., Vol 51, 
pp. 1829-1843 (November, 1925). 

15. “A Review of the Work of the United States Public Health 
Service in Investigation of Stream Pollution.” Dr. W.-H. Frost, 
Proc. Am. Soc. Civil Engr., Vol. 51, pp. 1810-1818 (November, 
1925). 

16. Application Bert G. Somers et al. to Take Marl from Lime 
Lake, Portage County, Wisconsin. A decision of the Railroad 
Commission of Wisconsin, containing a discussion of the test of 
navigability as applied to waters in Wisconsin and of the respec- 
tive rights of riparian owners and the public in lakes and streams, 
dated November 5, 1924. Vol. 28, Wis. R. R. Com. Reports. 


Mill Superintendent Addresses Students 


A very interesting talk was given by J. J. O'Connor, supenn- 
tendent of the International Paper Company, Niagara Falls, N. Y., 
at the February meeting of the students and apprentices of the 
Lincoln Pulp and. Paper Company, Ltd. Merritoon, Ont. 

The manufacture of bank note paper, from the sorting of the 
rags to the finished sheet; was described, and attention drawn to 
the method of solution of the difficult problems of formation, 
shrinkage, draw and cockle in this sheet. Following this specialized 
paper, of which the production is limited and the process con- 
fidential, the speaker proceeded to give a description of a typical 
high grade rag paper—steel plate bond. 

Mr. O'Connor dealt with the process of manufacturing this high 
grade bond paper in detail. He discussed the classification of rags, 
sorting, cooking, washing, and particularly emphasized the special 
treatment required in the beaters. The handling of the stock on 
the paper machine was also dealt with and particular attention 
was paid to the adjustment: of the draws and the gradual removal 
of the mojsture. The process of tub sizing was introduced and 
discussed fully. Mr. O’Connor emphasized the necessity of main- 
taining slow even production on grades such as these in order to 
guarantee uniform quality in the product. 

In conclusion Mr. O’Connor drew attention to the excellent oppor 
tunities in the paper manufacturing field for men who know both 
the practical and theoretical sides of the game; and in particulaf, 
to the fact that the men at Lincoln are fortunate in having the 
opportunities for study and the encouragement, which should prove 
of great value both to themselves and the industry at large. 

Mr, O’Connor received an expression of appreciation from both 
the students and the company for his talk, which was a particularly 
interesting presentation of the subject. 
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Combustion Steam Generator 


The Combustion Engineering Corporation has pioneered many 
new ideas in the field of combustion and steam generation, some 
of which have achieved phenomenal success. The interest and en- 
thusiasm that has greeted the new Combustion Steam Generator, 
however, far exceeds that shown in any equipment which this 
company has previously introduced. Engineers of long experience 
in the power plant field who have had an opportunity to look 
over the drawings and examine the operating results obtained are 
most optimistic concerning the future of this equipment. The 
general consensus of opinion is that it represents the most _radi- 
cal and important development that has thus far occurred in 
steam generating practice: While this is undoubtedly true, it is at 
the same time a most logical and natural development. 

Generally speaking, there has been no substantial improvement 
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in boiler design for many years. As a matter of fatt, the water 
tube boilers of the present day, with initior exceptions, are coi- 
parable to the first designs made. Despite the fact that toilér 
designers have been aware that the lower tow of tubes, exposed 
o the radiant heat of the fire, and the heating stirface iticluded 
in the first pass do a very large percentage of the total work 
done by a boiler, they have found no way to apply this basic 
fact to the present day types of boilers. It is the knowledge and 
application of this principle which is responsible for the remark- 
able results Which have been obtained with the Combustion 
Generator. 

The possibilities of this idéa became appatent to the Combus- 
tioh Engineering Corporation with the development of the C-E 
Fin Furnace, a furnace wall construction in which specially de- 
Signed tubes are used to line the walls. It was found that the 
rate of evaporation in these tubes, directly exposed to radiant 


heat, was many times greater than in the average boiler tube. 
In the combustion steam generator practically all thé heating sur- 
face is exposed to radiant heat. 

Through the application to this unit of pulverized fuel firing, 
we have coupled with a new degree of steam generating efficiency, 
the most efficient method of burning fuel. This was made pos- 
sible by the intimate knowledge of pulverized fuel furnace de- 
sign gained in the development of the Lopulco System and the 
C-E Unit System. 

Pulverized fuél butning finds its ideal application in the Cotn- 
bustion Steam Generator becatise the deSign of this whit pér- 
mits the elimination of the large furnace with its refractory stir- 
faces, its water screens,-side wall screens, etc., required with all 
existing types of boilers. In addition to this saving, there is a 
reduction in building and property costs whith is by fat the big- 
gest iter, as well as greatly decreased maintenance. 


Fig. 1 shows the first unit installed. Briefly it consists of a 
furnace, the walls of which are composed of boiler tubes of the 


that the primary mixture of fuel and air as well as the highly 
preheated secondary air enter tangentially to an imaginary circle 
as shown in the plan view. 

The flame and gases descend through a multi-tubular water 
scréen into & settling chamber where the ash is deposited and 
the gases flow through a superheater, thence through an air pre- 
heater to the stack or to the induced draft unit. 

The detail constriction is as follows: A large steam drum 
serves as steam and water space and is fed from the feed water 
supply. A second dram of smaller diameter is located at a lower 
level and connects with the tubes forming the roof of the com- 
bustion chamber as well as the vertical fin tibes fotining one 
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side of the combustion chamber. Two drums are located at 
about the floor level, and are connected by a series of tubes ar- 
ranged similarly to the Lopulco waterscreen; both drums have 
vertical fin tubes forming two walls of the combustion chamber. 
The two remaining walls of the combustion chamber are formed 
by fin tubes which are expanded into upper and lower headers. 
The upper headers -conhect at one end with the main drum and 
the lower headers connect at one end with the lower drum at 
floor level, 


Dependable Circulation 


Circulating tubes, comprising two rows of five tubes each, as 
shown in Fig. 1, connect the main drum with the lowermost drum 
and are located outside of the boiler setting. -By this arrangement 
a definite, dependable circulation is established through the heat- 
ing. surface of the boiler. , 


Fuel Pulverizing and Burning 


The Lopulco ‘System, consisting of the Raymond Roller Mill 
with cyclone collector, and spécial feeding equipment, supplies 
the pulverized fuel to a distributor located above the boiler which 
distributes the fuel to the burners. Fig. 1 shows the arrangement 
of burners in the-four corners of the furnace and the manner 
of admitting the preheated secondary air around: the nozzles. 
Each burner,has a number of nozzles admitting the primary air 
with the pulverized fuel. 

The Combustion Steam Generator also lends itself very satis- 
factorily to oil burning and to marine as well as stationary work. 


Paper Machine Equipment and Operation 
Spectra Inquiry No. 41. 

A member writes: 

“I wish some information regarding the manufacture of par- 
ticularly heavy kraft paper, 200 to 250 pound basis, 40x36—480. 
The machine to be used would be 144 inch trim, equipped with 
suction couch, suction press, two main presses, and 46 to 60 inch 
diameter driers. The questions I desire answered are as follows: 

“1. The'speed at which this proposed machine should operate to 
produce these weights. 

“2. Special features, if any, at the slice for these heavy weights. 

“3..Is double calendering advisable or will a single stack give 
sufficiently smooth finish for clear cut printing and how could an 
even caliper be maintained across the sheet? 

“4, Would you consider smoothing rolls advisable between the 
driers and calenders, or say between two sections of the driers, or 
a bréiker stack? 

“5. Would smoothing rolls help to mairitain an even caliper across 
the sheet?” ‘ 

A: copy- of. the special report ‘containing the replies; in blank, 
‘will be sent: to those participating in the discussion. Send replies 
to W. G> SEE Rayonron, a ‘TAPPI, 18 East’ 4lst street, 
New York, N.Y... . 


Swedish Forest Week Special 

In connection withthe Forest Week in “Stockholit the Swedish 
Timber and Wood Pulp: Journal has issued an annual special nuim- 
ber, containing much information regarding the timber, wood pulp 
and paper conditions in Sweden, Norway and Finland. Besides 
the regular market reports, the number céntains surveys of the 
timber, pit props,: pulpwood, wood products, plywood, freights, 
wood pulp and paper markets for. the yéar-1925,.in Sweden, Nor- 
-way, and Finland, together with production figures and official 
export figures. Further, the number contains descriptions of sev- 
eral prominent factories and firms in ‘the above mentioned coun- 
tries, and interesting- news items, It forms a year book for the 
Scandinavian industries, and is also printed in English. The, an- 
.nual number ‘can. be purchased for 3/6 from the head office of the 
journal at Kungsgatan 17, Stockholm, Sweden. 


Tecanicar. Section, Pace. 161 


PAPER TRADE JOURNAL, 54rx YEAR 


Paper Mill Developments of 1926 


Curcaco, March 8, 1926—V. D. Simons, Tribune Tower, n. 
ports the following developments in the paper field for whic, 
he is engineer and construction manager: 

The Bryant Paper Company, Kalamazoo, Mich., Felix Pag. 
enstecher, president, has purchased its eleventh paper machine 
The dryer is being built by J. H. Horne & Sons Company 
and the fourdrinier part by Beloit Iron Works. The machine 
will be located in a new building now under construction aq. 
jacent to the Bryant Mill Division. 

The Washington Pulp and Paper Corporation, Port Angeles 
Wash., E. M. Mills, vice-president and general manager, has 
purchased a third news print machine and has ‘commenced thé’ 
extension of its sulphite and ground wood pulp mills te provide 
for the increased -production. r 

The Dixie Pulp and Paper Corporation, E. A. Melihenny, pres- 
ident, New Orleans; La., has purchased a fifty acre mill site ip 
Morgan City, Louisiana, on the main line of Southern Pacific 
Railway and with deep water access to the Gulf of Mexico. The 
mill development will consist of two book paper machines, chem- 
ical pulp mill and power plant. 

The Munising Paper Company, Munising, Mich, Wm. G, 
Mather, president, is installing new sulphite mill auxiliaries anda 
modern steam-electric power plant and distribution system. 

The Kellogg Boxboard Company, John L. Kellogg, president, 
is enlarging its board machine and installing new auxiliary equip. 
ment. 

The Eddy Paper Corporation, George M. Seeman, president, 
is installing a modern high-efficiency effluent reclamation system 
in their Three Rivers, Mich., board mill, 

The Waterway Paper Products: Company, Chicago, D. H. 
Mendelson, secretary and general manager, expect early shipment 
of their 204 inch Black-Clawson news print machine. The new 
pulping plant and alterations of buildings are under way. 

The Northwest Tower Company, Port Angeles, Wash., is de- 
veloping the upper Elwha River, Olympic Peninsula, Washing- 
ton, above the-site of its present plant. The new plant will 
develop 20,000 horsepower from 200 feet head of water. 


To Cheapen Production Costs in Germany 


[FROM OUR REGULAR CORRESPONDENT] 


Wasurtncton, D. C., March 22, 1926—Paper manufacturers in 
Germany, in anticipation of the inevitable decrease in domestic 
prices, are making efforts to cheapen costs of production and at 
the same time increase their capacity for export according to 
advices to the Department of Commerce from Berlin. 


The Papier and Zellstoffwerke Feldmuchle-Odermunede A. G, 
near Stettin, is reported to have installed a new electrically driven 
machine for producing news print, which is said to be the largest 
in Europe if not in the world. This machine is reputed to be 
capable of producing a roll of news print 6 meters broad (1 
meter, 39.37 inches) and 350 meters long per second, or 120 
metric tons (132 short tons) of news print 31 to 34 pounds weight 
in a.24 hour day. Other paper plants are also experimenting with 
new machines, and a campaign for complete modernization of 
the industry is under way. 


P. H. Glatfelter to Install Dilts Beater 


Sprinc Grove, Pa., March 22, 1926.—The P. H. Glatfelter Com- 
pany has placed an order with the Dilts Machine Works, Inc, 
of Fulton, N. Y., for. a 2,000 pound new type fast circulating 
beating engine to make book paper. This is the same class of 
machine as the Dilts new type. beating engines running on book 
stock at the Provincial Paper Mills in Canada, the Howard Smith 
Paper Mills at Cornwall and other plants, and has shown remark- 
able superiority in circulation and operating. advantages. 
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Bibliography of Papermaking for 1925 


TAPPI Committee on Abstracts and Bibliography, Contribution No. 48 


By Clarence J. West, Chairman, and A. Papineau-Couture. 
(Continued from last week) 
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Jenkins, R. W. 
Report of Superintendents’ Educational Committee. 
Paper Trade J. 80, No. 24, 53-54 (June 11, 1925). 


Muller, F. 
Development of the Section of paper engineering at the 
Technical High School at Darmstadt during the last 20 years. 
Papierfabr. 23, No. 39, 619-621 (Sept. 27, 1925). 


Novins, J. K. 

Foreman training in the paper hseeey. 

Il. How to plan and lead foreman training. 

Paper Ind. 6, No. 10, 1740-1742 (Jan., 1925). 

III. Division material for foremen’s conferences. 

Paper Ind. 6, No. 12, 2137-2139; 7, No. 1, 65-67; No. 2, 220- 
222; No. 3, 399-401; No. 5, 756-757; No. 6, 905-909; No. 7, 
1071-1076; No. 8, 1247-1251 (Mar.-Nov., 1925). 

IV. State foreman training program. 

Paper Ind. 7, No. 9, 1414-1416-(Dec., 1925). 


Position of paper making in England. 
Paper 35, No, 13, 543-546 (Jan. 15, 1925). 


Weston, H. E. 


Vocational and educational problems in the pulp and paper 
industry. 

Pulp Paper Mag. 23, No. 24, 649-651 (June 11, 1925); 
Paper Mill 49, No. 26, 28 (June 27, 1925). 






























Electricity in Paper. 
Belani, E. 
Static electricity im paper. 
Zellstoff und Papier 5, No. 7, 262 (July, 1925). 
Electricity in paper. 
Wochbl. Papierfabr. 56, No. 31, 938-939 (Aug. 1, 1925). 
Electricity in Papermaking 


Cordes, O. C. and Kerns, B. L. 


Electric drive in a modern paper mill 
Electric World 86, 1143-1147 (1925). 


Cronkhite, W. W. 


Electrical maintenance in pulp and paper mills. 

Paper Trade J. 81, No. 17, 49-51 (Oct. 22, 1925); Paper 
Mill 49, No. 42, 41-42, 44 (Oct. 17, 1925); Pulp Paper Mag. 
23, No. 45, 1293-1296 (Nov. 5, 1925); Paper Ind. 7, No. 8, 
1268-1270 (Nov., 1925). 


Electric paper machine drives. 

Papier 28, 887-892 (Aug., 1925) 
Fick, C. W, 

Electricity in the ‘manufacture of paper. 

Paper Trade J. 81, No. 21, 52-56 (Nov. 19, 1925); Paper 

Mill 49, No. 46, 4, 10, 12, 14, 46 (Nov. 14, 1925). 

Best voltage for A.C. power distribution in paper mills. 
Frogner, G. 

Best voltage for A..C. power distribution in paper mills. 


Paper Milb 49; No. 26,4 (June 27, 1925); Making Paper 7, 
355-358 (June, 1925). 














Henderson, S. E. M. 
Switchboards and protective apparatus. 
Pulp Paper Mag. Can. 23, No. 45, 1278-1282 (Nov. 5, 1925). 
Maughmer, G. F. 
Electricity in the paper and wood pulp industries. 
Paper Trade J. 80, No. 12, 49-52 (Mar. 19, 1925). 
Maughmer, G. F. 
Activities in the paper and wood pulp mills. 
Paper Mill 49, No. 19, 16, 37, 44 (May 9, 1925); T. S. 81, 
246. ‘ 
Misserey, M 
Electric calender drives. 
Papier 28, 55-61- (Jan., 1925); T. S. 81, 109. 


Roestel, R. 
Electric control devices for paper mills. 
Papierfabr. 23, No. 1, 5-6 (Jan. 4, 1925); T. S. 81, 237. 
Rogers, H. W. 
Evolution of the sectional drive. 
Paper Mill 49, No. 44, 41-42, 44 (Oct. 31, 1925); Paper 
Trade J. 81, No. 18, 99-102 (Oct. 29, 1925); Pulp Paper Mag. 
23, No. 45, 1273-1276 (Nov. 5, 1925). 
Scott, W. H. 
Dual frequency supercalender drive. 
Electrical World 85, 705-707 (Apr. 4, 1925). 
Turnbull, A. G. 
Modern trends-in industrial control practice. 
Pulp Paper. Mag. 23, No. 45, 1288-1293 (Nov. 5, 1925). 
White, M. P. 
Electric steam generator. 
Pulp Paper Mag. 23; No. 45, 1283-1287 (Nov: 5, 1925). 


Esparto 

Esparto, 

Papierfabr. 23, No. 27, 432-433 (July 5, 1925); T. S. 82, 16 
Scaetta, H. 

Use of esparto in paper manufacture. 

L’Agricoltura Coloniale 18, 253-274 (1924); C. A. 19, 2129; 

T. S. 82, 17, 

Shaw, M. B., Bicking, G. W. and Rumsey, R. R. 

Esparto as a papermaking material. 


Paper Trade J. 81, No, 12, 55-56 (Sept. 17, 1925); C A. 
19, 3590. 


Felts 

Care of felts in summer. 

Paper Maker, Export No., 1925, p 94. 
Caring for felts. 

Alfelco. Facts, 4, No. 2, 11-13 (June, 1925)... 
Chamberlain, G. L: and Gould; W. D. 

Asbestos dryer felts: 

Paper Mill 49, No. 23, 26, 28, 46 (June 6, 1925). 
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Clothing of the paper machine. 
Wochbl. Papierfabr. 56, No. 36, 1099-1101; No. 41, 1239- 
1242; No. 44, 1338-1339 (Sept. 6, Oct. 10, 31, 1925). 
Development of drier felts. 
World’s Paper Trade Rev. 83, No. 13, 1078, 1080 (Mar. 27, 
1925). 
Hill, H. N. 
Asbestos, drier felts. 
Paper 35, No. 17, 112 (Feb. 12, 1925); Pulp Paper Mag., 
Intern. No., 1925, p. 218; T. S. 81, 110. 
Hueckler, R. 
Asbestos drier felts. 
Paper Trade J. 80, No. 2, 46 (Jan. 8, 1925); T. S. 81, 110. 
Making of dry felt. 
Paper Trade J. 80, No. 11, 53-54 (Mar. 12, 1925), 
Making two-sides of paper alike. 
Alfelco Facts 4, No. 2, 8-11 (June, 1925); Making Paper 8, 
87-88 (Sept., 1925). 
Making up the furnish for a felt. 
Alfelco Facts 3, No. 11, 8-10 (Mar., 1925). 


New tissue felt. 


: Alfelco Facts 4,°No. 5, 9 (Sept., 1925). 


Proper trade names of felts. 


Alfelco Facts 4, No. 5, 11-13 (Sept., 1925). 


Putting on the jacket. 
Alfelco Facts 4, No. 4, 10-13 (Aug., 1925). 


Regnier, J. 

Les feutres de papeterie. 

Grenoble, Le Papier, 1924, 60 p. 

Review, Wochbl. Papierfabr. 56, 598. 
Something about weaves. 

Alfeleo Facts 4,-No. 1,.11-13 (May, 1925). 


Rough edges on the web cause unnecessary difficulties in sat- 


urating dry felt. 
Pulp ‘Paper -Mag: 23, No. 6, 147- 148 (Feb. 5, 1925) ; Sicer 
35, No. 16, 669-670 (Feb. 5, 1925); T. S. 81, 110. 


‘Walen, E. D. 


, Study of the failure of the cotton drier felt. 
\ ot SPulp Paper:Mag., Intern. No., 1925, p. 127-129; Paper Mill 


49, No 6, 78, 84 (Feb. 7, 1925); Paper Makers’ Mo. J. 63, 
No. 5, 172-174 (May, 1925); Paper Maker, Export No., 1925, 


p. 60-61; T. S. 81, 110; C. A. 19,1626. 
{ zo ; 
Why is a Siamese drier felt. 


Pulp Paper. Mag. Canada 23, No. 34, 941 (Aug. 20, 1925). 


Wool for paper maker’s felts. , 
Paper” Making 44, No. 5, 191 (May, 1925). 


Fillers 
Altmann, E. 
Asbestine and its application in the paper and chemical 
industries. 
Chem. Ztg. 49, 34-35 (1925); C. A. 19, 2263. 
Belani, E. 


Aehentine and its application in paper and board manufac- 


ture. 


Wochbl. Papierfabr 56, 651-657 (May 23, 1925) ; T. S 82, 


27 
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Calcium sulphate as a paper. filler. 
Chemicals 24, 17 (Sept 28, 1925). 
Color of paper fillers. 
Paper Trade J. 80, No. 20, 29 (May 14, 1925). 
Determination of the specific gravity of paper making filley 


Papeterie 47, 905-909 (Oct. 10, 1925); Paper Trade J. §, 
No. 26, 44-45 (Dec. 24, 1925). 
Groud, C. 
Fillers and ash in paper. 
Rev. Univ. Papeterie 8, No. 77, 12-14 (May, 1925); T.§ 


82, 27. 
Janata, —. 

Fillers. 

Papierfabr. 23, No. 24, 381-385 (June 14, 1925); T. § 
82, 27; C. A. 19, 3017. 

Lorenz, R. 
Methods for the determination of size of particles of fillers, 
Papierfabr. 23, No. 48, 753-759 (Nov. 29, 1925). 

Mirus, _—. 

Importance of the paper industry as a consumer of cheni- 
cals, fillers and paper machine parts. 

Wochbl. Papierfabr. 56, No. 47, 1416-1417 (Nov. 21, 1925), 
Papierfabr. 23, No. 47, 798-799 (Nov. 22, 1925). 

Schmidt-Nielson, §. 
Paper and cellulose ‘investigations conducted in Labora- 
tory D at the Technical High School in Norway. (Discusses 
fillers. ) 
Papier Journalen 13, 250-267 (1925). 
Spence, H. S. 

Bentonite—occurrence, properties and uses. 

Can. Chem. Met. 9, 39-42 (Feb., 1925); T. S. 81, 68. 
Rosenberg, H. * 


Use of asbestine (talc) in the American paper industry. 
Wochbl. Papierfabr. 56, No, 39, 1191-1194 (Sept. 26, 1925). 


Vorbruggen, —, Postl, H. and Hoffman-Jacobsen, P. M. 
Chalk as a filler. 
Wochbl. Papierfabr. 56, No. 2, 46-47 (Jan. 10, 1925); T.S. 
81, 230. See also Clay. 


Filtration 
North, R. A. 


The filter problem in paper mills. 
Paper Mill 49, No. 6, 96, 98 (Feb. 7, 1925); T. S. 81, 9. 


Flow meters 
Davies, D. B. 
Application of flow meters to paper mills. 
Paper Ind. 6, No. 10, 1739-1740 (Jan., 1925); T. S. 81, 10. 
See also Recording Instruments. 


Fuel 

Beers, R. L. 

Burning of wood refuse. 

Paper Trade J. 80, No. 6, 157, 159, 161, 167 (Feb. 5, 1925); 

Paper Trade J. 80, No. 6, 157, 159, 161, 165, 167 (Feb. 5, 
Donaldson, R. D. 

Powdered coal, the modern industrial fuel. 

Paper Trade J. 80, No. 6, 105-107 (Feb. 5, 1925). 
Taylor, A. J. T. 

Drying wood room refuse for fuel. 


Pulp Paper Mag. 23, No. 12, 299-301 (Mar. 19, 1925) ; In- 
tern. No., 1925, p. 143-150; Paper Ind. 6, 1965-1969 (Feb, 


1925); C. A. 19, 1626; T. S. 81, 108. 
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taylor, A. J. T. and Nordstrom, O. 


The drying of wood refuse and its importance to industry. 
Paper Trade J. 80, No. 1, 49-60 (Jan. 1, 1925); C. A. 19, 
1054; T. S. 81, 108. 
Glue 
Blasweiler, T. E. 
Advances in the preparation and testing of glue and gela- 


tine. 
Papierfabr. 23, No. 16, 266-272 (Apr. 19, 1925) ; T S. 82, 19. 


Sullivan, G. W. 
Effect of acetic acid on animal glue. 
Paper Trade J. 80, No. 6, 215, 217 (Feb. 5, 1925); T. S. 81, 
67. 


Use of glue in coated paper. 


Paper Milb 49, No. 43, 16, 18, 37-38 (Oct. 24, 1925); Paper 
Trade J. 81, No. 20, 48 (Nov. 12, 1925). 


History 
Belani, E. 
“Schwaben Mile.” 
Wochbl. Papierfabr. 56, No. 24A, 93-95 (June 13, 1925). 
Bouvier, R. and Vidal, L. 
Khanbaligh and other ancient Asiatic papers. 
Mon. Papeterie Francaise 56, 467, 470 (Oct. 15, 1925); C. A. 
20, 287. 
Crawford, F. G. 
The paper industry, 1860-1870. 
Paper Ind. 77°No. 1, 53-58; No. 2; 223-229 (Apr., May, 
1925) ; Paper Maker, Export No., 1925, p. 64-65, 67. 
First paper machine. 
Paper Makers’ Mo. J. 63, No, 2, 69, 71 (Feb., 1925). 
Gronow, W. E. v. 
Critical considerations on the use of cotton in the manu- 
facture of paper in olden times and the Middle Ages. 
Papierfabr. 23, No. 26, 416-419 (June 28, 1925); T. S. 82, 16. 
Guilmain, R. 
Origin and art of papermaking. 
L'Industrie papeterie 3, 23, 26 (Nov., 1924); 21-26 (Dec., 
1924) ; 4, 18-22 (Jan. 1925); 46-54 (Feb., 1925). 
History of papermaking ‘in 1924. 
Paper Mill 49, No. 6, 106 ff. (Feb. 7, 1925). 
Hossle, F. v. 
Bavarian paper history. 
Papierfabr. 23, No. 4, 47-50; No. 6, 75-79; No. 12, 188-191; 
No. 16, 262-266; No. 20, 321-325; No: 23, 370-373; No. 24, 


388-391; No, 24A, 117-128; No. 41, 652-655; No. 42, 671-674; 
No. 43, "683-687 ; Nos. 51-52, 816-824 (1925). 


Hossle, F. y, 
The old paper maker Fischer and the Mustauer paper mills. 
Wochbl. Papierfabr. 56, No. 24A, 8-23 (June 13, 1925). 
ossle, F. y, 
Wiirttemberg paper history. 
Wochbl. Papierfabr. 56, No. 7, 196-199; No. 11, 325-326; 


No. 15, 461-466; No. 20, 608-612; No. 23, 715-717; No. 41, 
1247-1253; No. 43, 1311-1315 (1925), 


Hunter, Dard. 


Couching material used by the old paper maint: 
Alfeleo Facts 4, No. 4, 3-6 (Aug., 1925). 
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Jerrold, W. 
Papermaking chronology. 
Paper Maker, Export No., 1925, p. 102-103. 
Kellogg, R. S. 
Papermaking from papyrus to the printed page. 
Mentor 13, 18-26 (Sept., 1925). 
Rutter, E. M. 
Matthias Koops—an early pioneer in papermaking research. 
Paper Ind. 6, No. 12, 2151-2152 (Mar., 1925). 
Hydrogen-ion concentration 


Dernby, K. G. 
Determination of pH in strongly colored or turbid fluids 
by means of dialysis. 
Teknisk Tidskrift, May 30, 1925; Pulp Paper Mag. 23, 
No. 49,1410 (Dec. 3, 1925). 
Oceman, E. 
Indicators for the pulp industries. 
Svensk Pappers Tid., 1925, Nos. 9-11; Pulp Paper Mag. 23, 
No. 35, 981-984; No. 36, 1011-1012; No. 37, 1035-1036; No. 38, 
1059-1060 (Aug. 27-Sept. 17, 1925) ; C. A. 19, 2473. 
Shaw, M. B. 
Hydrogen-ion concentration in the paper mill. 
Paper Trade J. 81, No. 10, 59-62" bie ial 3, 1925) ; C. A. 19, 
3590. 
Taylor, W. A. 
Meaning of hydrogen-ion concentration. 
Paper Mill 49, No. 48, 10, 20-21 (Nov: 28, 1925) ; Pulp Paper 
Mag. 23, No. 44, 1241-1242, 1247 (Oct. 29, 1925) ; Paper Trade 
J. 81, No, 18, 103-105 (Oct. 20, 1925). 
7 
Use of colored indicators and their application to ‘the deter- 
mination of the hydrogen-ion concentration of solutions. 


Papier 28, 531-538 (May, 1925); T. S. 82,30. 
Insulation. 
Breuer, K. J. 
Insulation material from impregnated hard paper. 
Kunststoffe 15, 17-19, 34-35 (1925): 
Insulating materials. 
Pulp Paper Mag. 23, No. 25, 669-671 (June 18, 1925) ; T. Ss. 
82, 29. 
Maxwell, K. G. and Monkhouse, A. 
Electrical machinery insulation. 


Paper Makers’ Mo. J. 63, No. 7, 253-255 (July, 1925) Zell- 
stoff und Papier 5, No. 9, 362 (Sept., 1925). 


Lighting 
Holleran, O. C. 
Lighting paper and pulp mills. 
Pulp Paper Mag. 23, No. 19, 503-504 (May 7,:1925). 
Lieni 
Beka. C. and Hall, L. * 


Lignosulphonic acid obtained from spruce seeed by the ac- 
tion of sulphurous acid in the presence of ammonia. __.. 


J. Soc. Chem. Ind. 44, 270-274T (June 5, 1925) 5 oe i, 


254; C. A. 19, 2742. 


Euler, A. C. -v. 


Lignin content of pine wood. 
Svensk Pappers-Tid. 28, 52-56 (1925); C - 19, 2743, 
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Hagglund, E. 


Homogeneity of alpha-lignin. 
Biochem. Z. 158, 350-356 (1925); T. S. 81, 254. 


Hagglund, E. 
Determination of lignin. 
Papierfabr. 23, No. 25, 406 (June 21, 1925); T. S. 81, 257; 
C. A. 19, 3015. 


Hagglund, E. 
Unsaturated aldehydes and their relation to alpha-lignin. 
Cellulosechemie 6, No. 3, 29-35 (Mar. 22, 1925); T. S. 81, 
123. 
Hillmer, A. 
Solubility of lignin in phenols. 
Cellulosechemie 6, No. 11, 169-187 (Nov. 29, 1925). 
Jonas, K. G. 
Lignin problem. 
Wochbl. Papierfabr. 56, No. 24A, 83-88 (June 13, 1925); 
T. S. 81, 256; C. A. 19, 3014. 
Klason, P. 
Constitution of pine wood lignin. IV. 
Ber. 58, 375-380, 1761-1764 (1925); Cellulosechemie 6, 80; 
C. A. 19, 1854. 
Klason, P. 
Lignin content of pine wood. 
Svensk Pappers-Tid. 27, No. 8, 188 (1925); Papierfabr. 23, 
535. 
Kurschner, K. 
Lignin compounds. 
Brennstoffchemie 6, 117 (1925); Cellulosechemie 6, 96. 
Kuster, W. and Schnitzler, E. 


| LE 


Lignin. 
Z. physiol, Chem. 149, 150-172 (1925). 


Lignin in cellulose. The strength of chemical wood pulp. 
Paper Makers’ Mo. J. 63, No. 8, 302-303 (Aug., 1925). 
Powell, W. J. and Whittaker, H. 
Chemistry of lignin. II. 
from various woods. 
J. Chem. Soc. (London) 127, 132-137 (1925); Cellulose- 
chemie 6, 95; C. A. 19, 1131. 
Ritter, G. J. 
Distribution of lignin in wood. 
Ind. Eng. Chem. 17, 1194-1197 (Nov., 1925); C. A. 20, 221. 
Schwalbe, H. 
Reply to criticisms of Hagglund and Wenzel concerning the 
determination of lignin. 
Papierfabr. 23, No. 25, 406-407 (June 21,1925); C. A. 19, 
3015; T. S. 81, 257. 
Schwalbe, H. 
A new method for the determination of lignin. 
Papierfabr. 23, No. 11, 174-177 (Mar. 15, 1925); Cellulose- 
chemie 6, 94; T. S. 81, 123; C. A. 19, 2127. 
Wenzl, H. 
Determination of lignin in wood and wood pulp. 


Papierfabr. 23, No. 19, 305-306 (May 10, 1925); T. S. 81, 
254; C. A. 19, 2563. 


Wislicenus, H. 
Colloidal chemistry of the synthesis and degradation of the 
cellulose framework of the plant, “lignin,” and wood fiber. 


Cellulosechemie 6, No. 4, 45-58 (Apr. 19, 1925); C. A. 19, 
2363 ;.T. S. 81, 254. 
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Zhereboff, Z. P. 


The composition of lignin. 
Bum. Prom. 3, No, 9, 495-506; No. 12, 686-709 (Sept, Dee, 
1924) ; Paper Trade J. 81, No. 27 47-58 (Dec. 31, 1925). 
Lubrication 
Belani, E. 
Lubrication and paper manufacturing. 


Wochbl. Papierfabr. 56, No. 8, 223-225 (Feb. 21, 1925) 
T. S. 81, 244. 


Stringer, R. J. 
Petroleum, its development and uses, with special reference 
to lubrication of the paper mill (abstract). © 
World’s Paper Trade Rev. 84, No. 21, 1658, 1660 (Nov. 2 
1925). 


Machinery 
Art of “paper” plant making. 
Paper Making 44, No. 1, 17-20 (Jan., 1925). 


Grasselt, H. M. 
Modern fine paper mill: design and equipment. 
Eng. News 94, 274-276 (Feb. 12, 1925). 


Johansson, G. M. 
Paper machine drives. 
Pappers och travau tidskrift for Finland, 1925, No. 15, 419; 
Papierfabr. 23, 628. 


Nuttall, J. 

A walk from the stuff tap to the reel. 

Paper Makers’ Mo. J. 63, No. 5, 183-186; No. 6, 224-225, 227 
(May, June, 1925); Paper Making 44, 196-200 (May, 1925); 
World's Paper Trade Rev. 83, No. 17, 1352, 1354, 1356, 1358 

Seitre, R. 

Improving the efficiency and reliability of machinery in 
paper and board mill. 

Papier 28, 311-314 (Mar., 1925); T. S. 81, 244. 


Selection, setting-up and upkeep of precision bearings. 
Papier 28, 411-418 (Apr., 1925); L’Industrie Papeterie 4, 
172-180 (June, 1925). 


Spencer, G. H. 
What to expect from ball bearings. 
Pulp Paper Mag. 23, No. 19, 514-515 (May 7, 1925); T. S. 
81, 237. 
Systematic examination of a paper machine suction box. 
Papeterie 47, 558, 561 (June 25, 1925); Paper Trade J. 81, 
No. 11, 51-52 (Sept. 10, 1925) ; World’s Paper Trade Rev. 84, 
No. 19, 1474, 1476, 1478 (Nov. 6, 1925). 
Venneman, F. 
Delivering the stock to the paper machine wire. 
Mon. Papeterie Belge 4, 473-481 (Oct., 1924); Paper 35, 
313 (Dec. 11, 1924); Paper Trade J. 79, No. 26, 43-44 (Dec. 
25, 1924). 
Weiske, P. 


Different driving systems for calenders. 
Papierfabr. 23, No. 24A, 89-96 (June 18, 1925). 


Materials testing 
See Analytical. 
Mechanical H: 
Bennington, E. T. — 


Tram rail system for waste paper warehouses. 
Paper Mill 49, No. 14, 83-84, 86 (Apr. 4, 1925). 
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Green, H. B. 
Handling rolls of paper goods in the mill. 
Carton Age 5, No. 1, 17-19 (Jan., 1925). 


Payne, H. J. 
Meeting the growing demand for efficient methods of han- 
dling material. 
Paper Ind. 7, No. 4, 581-584 (July, 1925); T. S. 82, 30. 


Mechanical Pulp 
Brawn, W. E. 


Report of committee on mechanical pulp. 
Paper Trade J. 80, No. 7, 46-47 (Feb. 12, 1925). 


Bureau of Standards on news print definition. 
Paper Trade J. 80, No. 25, 34 (June 18, 1925). 


Handling pulp for néws print. 
Paper Trade J. 81, No. 9, 45-46 (Aug. 27, 1925). 


Jandeau, A. 
Notes on the manufacture of news print at high speeds. 
Papeterie 47, 510, 513 (June 10, 1925); Pulp Paper Mag. 23, 
1383-1384 (Nov. 26, 1925). 


Klimpe, = 
Hot grinding with the hydraulic multiple press and Voith’s 
continuous grinder. 
Zellstoff und Papier 5, No. 2, 45-46 (Feb., 1925); T. S. 81, 
160. 


Meyer, A. F. 
What does your ground wood cost? 
Paper Ind. 6, No. 10, 1742-1743; No. 11, 1930; No. 12, 2142- 
2143 (Jan.-Mar., 1925). 


Meyer, A. F. 


Ground wood pulp. 
Paper Mill 49, No. 25, 10, 40 (June 20,-1925); T. S. 82, 8 


Mowat, J. H. 
Mechanical pulp and its physical property of wetness. 
World’s Paper Trade Rev. 84, No. 26, 1988, 1990, 1992, 1994 
(Dec. 25, 1925). - 


Proposed definition of news print. 
Paper Trade J. 80, No. 15, 64 (Apr. 9, 1925); Paper Mill 
49, No. 14, 1, 8 (Apr. 4, 1925) ; World’s Paper Trade Rev. 83, 
No. 19, 1550 (May 8, 1925). 


Rue, J. D. 
Semi-cellulose and setni-chemical pulping. A review of pub- 
lications relating to the subject. 
— Trade J. 81, No. 16, 57-59 (Oct. 15, 1925); C. A. 20, 


Teicher, J. 


Testing groundwood. 
Paper Makers’ Mo. J. 63, No, 2, 55-58; No. 3, 91-92 (Feb.- 
Mar., 1925). 


Teicher, J. 


Hot grinding with hydraulic multiple press and Voith con- 
tinuous grinder. 

Zellstoff und Papier 5, No. 6, 215-216 (June, 1925); T. S. 
82,9. Cf. Pulp Paper Mag. 23, No. 52, 1507-1509, 1520 (Dec. 
24, 1925). 

Waterous, C, 


Continuous grinding of wood pulp. The Voith caterpillar 
grinder. Its history and development. 

Pulp Paper Mag., Inteth. No., 1925, p. 119-126; T. S. 81, 59; 
C. A. 19, 1495, 
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What standard news print is. 
Pulp Paper Mag. 23, No. 33, 908 (Aug. 13, 1925). 


Mechanical Pulp—Machinery 
Belani, E. 
Grinders. 
Papierfabr. 23, No. 5, 61-63 (Feb. 1, 1925); T. S. 81, 160. 


British motors for pulp grinders: 
World’s Paper Trade Rev. 84, No. 7, 488, 490, 492, 494 
(Aug. 14, 1925). 


Clerc, J. F. 
Development of equipment for making ground wood pulp. 
Chem. Met. Eng. 32, No. 10, 416-422 (Apr., 1925). 


Greenwood, W. W. 


Artificial pulpstones. 

Paper Trade J. 80, No. 6, 169, 171, 175 (Feb. 5, 1925); 
Paper Mill 49, No. 7, 12-13, 38 (Feb. 14, 1925); Papér 35, 
No. 17, 78, 80, 82 (Feb. 12, 1925); Paper Ind. 6, No. 11, 1978- 
1981 (Feb., 1925); Pulp Paper Mag. 23, No. 8, 193-196 (Feb. 
19, 1925); T. S. 81, 58. 


Guillaume, M. 


Hydraulic valves. 
Papier 28, 63-72 (Jan., 1925); T. S. 81, 108. 


Heaney, J. F. 
Continuous grinding. 
Paper Trade J. 81, No. 1, 60-64 (July 2, 1925); T. S. 82, 9. 
Herdey, O. 
Hydraulic multiple press or continuous grinder. 
Wochbl. Papierfabr. 56, No. 7, 201-202 (Feb. 14, 1925).; T. 
S. 81, 166. 


Hoyer, F. 
Driving large power grinders. 
Papierfabr. 23, No. 34, 541-544 (Aug. 23, 1925). 


Klimpke, —. 
A new grinder. 


Wochbl. Papierfabr. 56, No. 2, 48-50 (Jan. 10, 1925); T. 
S. 81; 160. 


McGinnis, M. 
Voith high pressure stock inlet. 
Paper Mill 49, No. 21, 4, 6, 8 (May 23, 1925). 


Meyer, A. F. 
Increasing water wheel efficiency in pulp mills. 
Pulp Paper Mag. 23, No. 38, 1051-1052 (Sept. 17, 1925). 
Modern large production grinders and continuous grinders. 
Technique moderne 17, 91-93 (Feb. 1 1925); T. S. 81, 59. 


Morden, C. W. 
Technical features of high speed news print machines. 
Paper Maker 70, No. 4, 397-398 (Oct., 1925); Mechanical 
Engineering 47, 495-496 (June, 1925). 


New. developments in Voith’s.continuous grinder. 
Zellstoff und Papier 5, No. 3, 91-92 (Mar., 1925). 


Sharpening of stones in mechanical pulp mills. 

Wochbl. Papierfabr. 56, No. 44, 1346-1347 (Oct. 31, 1925). 
Voith, J. M. 

Continuous grinder. 


Wochbl. Papierfabr. 56, No. 9, 267-268 (Feb: 28, 1925); 
T. S. 81, 160. 


Tecunicat Section, Pace 166 


55 















































Ba ke an ere ae aaa 








































Voith, J. M. 
Comparative experiments with Voith’s continuous, magazine, 
and press grinders. 
Papierfabr. 23, No. 48, 813-814 (Novy. 29, 1925). 
Voith flow box. 
World’s Paper Trade Rev. 83, No. 1, 74-75 (Jan. 2, 1925). 


Mills 


Big newsprint mili starts at Corner Brook, Newfoundland. 
Paper Trade J. 81, No. 18, 42-47 (Oct. 29, 1925). 


Fidalgo Pulp Mfg. Co. starts sulphite pulp mill. 
Paper Trade J; 81, No. 18, 53-54 (Oct. 29, 1925). 


Fritz, E. B. 
The new South. 
Paper Ind. 6, No. 10, 1725-1734 (Jan., 1925). 


Holden, E. H. 
Pioneer paper mill of California. 
Paper Trade J. 81, No. 19, 38, 40 (Nov. 5, 1925). 


Ingraham, H. G. 
Modernizing a boxboard mill. 
Chem. Met. Eng. 32, No. 16, 783-787 (Oct, 1925). 


Maclvor, D..T. 
Some considerations in planning mill improvements. 
Paper Maker 69, No. 4, 413-417 (Apr., 1925). 
Petrie, J. 
The reconstruction of an old mill. 
Proc. Tech. Sect., P. M. Assoc. Gt. Brit. Ireland 5, pt. 2, 
211-214 (Mar., 1925); Paper Mill 49, No. 2, 32, 34, 36 (Jan. 
10, 1925). 


Price Bros. and Co., Ltd., complete River Bend mill. 
Paper Trade J. 81, No. 18, 49-51 (Oct. 29, 1925). 


Stephenson, J. N. 
The first paper mill in Newfoundland. 
Pulp Paper Mag. 23, No. 45, 1243-1246 (Oct. 29, 1925). 


Stephenson, J. N. 
Papermaking in Newfoundland. 
Pulp Paper Mag. 23, No. 50, 1433-1446 (Dec. 10, 1925). 


Wyagamack, world’s greatest producer of kraft, now making 


news print paper. 
Pulp Mag. 23, No. 53, 1531-1538 (Dec. 31, 1925). 


Paper Machines 


Broll, R. 
Advantages and profitableness of widening the paper ma- 
chine. 
Wochbl. Papierfabr. 56, No. 20, 616-618( May 16, 1925). 
Danninger, A. 
Critical consideration on the sieve part of a rapid paper 
machine and the modern development of the same. 
Papierfabr. 23, No. 35, 557-567 (Aug. 30, 1925). 


Paper Analysis and Testing 
GENERAL 


Curtis, F. A. 
Report of the paper testing committee. 
Paper Trade J. 80, No. 6, 229, 231, 235 (Feb. 5, 1925); 
Paper Mill 49, No. 7, 30, 32 (Feb. 14, 1925); Paper 35, No. 
17, 68, 70 (Feb. 12, 1925). 
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Curtis, F. A. 


Paper testing at Fall meeting. 
Paper Trade J. 80, No. 2, 41-46 (Jan. 8, 1925). 


Herzberg, W. 
Method for testing of roofing felt. 
Papier-Ztg. 50 No. 93, 3542 (Nov. 21, 1925). 


Herzberg, W. 
Normal paper testing, 1913-1923. 
Wochbl. Papierfabr. 56, No. 20, 616-618 (May 16, 192), 
Results of the relaxation in control of normal paper. 
Wochbl. Papierfabr. 56, No. 1, 7-8 (Jan. 3, 1925) ; Papier. 
fabr. 23, No. 3, 27-29 (Jan. 18, 1925); Papier-Ztg. 50, No, 
1, 2 (Jan. 3, 1925). 


Korn, _. 
Paper testing. 
Papierfabr. 23, No. 22, 357-360 (May 31, 1925); No. 4i, 
649-652; No. 42, 668-671; No. 43, 681-683 (Oct. 11-25, 1925), 


Minor, J. E. 
Relation of paper tests to paper furnish. 


Paper Trade J. 80, No. 13, 47-50 (Mar. 26, 1925) ; T. S. 
81, 245; C. A. 19, 1775. 


Minor, J. E. and Graff, J. H. 
Pulp weight factors. 
Paper Trade J. 80, No. 8, 49-51 (Feb. 19, 1925); T. S. 8, 
80; C. A. 19, 1628. 


_ 
Official paper testing. How the U. S. public printer works. 
World's Paper Trade Rev. 83, No. 9, 690-692 (Feb. 27, 1925). 


Paper testing at the Staatlichen Materialprufung in Berlin 
’ Dahlem. 
Papier-Ztg. 50, No. 39, 1561-1562 (May 16, 1925) ; Zellstof 
und Papier 5, No. 6. 210-212 (June, 1925). 


Paper testing and standardization. 
World’s Paper Trade Rev. 83, No. 1, 20-22-24 (Jan. 2, 
1925). 


Paper testing program. 
Paper Mill 49, No. 32, 20 (Aug. 8, 1925). 


Rendall, A. G. 

Paper testing. 

Proc. Tech. Sect., Papermakers’ Assoc. Gt. Brit., Ireland 5, 
pt. 2, 129-142; discussion, 194-200 (Mar., 1925) ; Paper Makers’ 
Mo. J. 63, No. 1, 19-22 (Jan., 1925); Paper Making 44, No. 
1, 30-33 (Jan., 1925); Paper Maker 69, No. 1, 37-39-41-43-4 
(Jan., 1925); Paper Trade J. 81, No. 9, 47-54 (Aug. 27, 1925). 


Scribner, B. W. 
Standardization of paper testing methods. 
Paper Trade J. 81, No. 22, 54 (Nov. 26, 1925). 
Spalding, V. 
Some simple paper tests. 
World’s Paper Trade Rev. 83, No. 19, 1578 (May 8, 1925). 


Strachan, J. 
Rapid analysis of paper. 
World's Paper Trade Rev. 83, No. 22, 1772-1774-1775 (May 
29, 1925) ; 84, No. 10, 746-748 (Sept. 4, 1925). 


Strachan, J. 
More notes on paper testing. 
World’s Paper Trade Rev. 83, No. 7, 522-524 (Feb. 13, 
1925) ;T. S. 81, 246; C. A. 19,, 1775. 
(To be continued) 
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Preparation of Audited Statements Incident 





to the Extension of Commercial Credit 


By Victor H. Stempf, Resident Partner, Touche, Niven & Co. 


The topic assigned to me requires that I address myself to the 
subject of “The Necessity for Audited Statements.” I venture to 
assert that there is no man in this assembly who questions the 
necessity; but there are, no doubt, some whose notions of what 
constitutes a reliable audit differ materially from the ideas held 
by others. Twenty years ago, in an address delivered before the 
New Jersey State Bankers’ Association, James G. Cannon, Presi- 
dent of the Fourth National Bank of New York, made the follow- 
ing statement regarding compulsory certification : 

“The trend of science is toward exactness. The advance to this 
point justifies a further step in advance by establishing the custom 
of requiring statements of financial condition to bear joint certifi- 
cates of a certified public accountant and of an engineer,” 

In 1908 the Committee on Credit Information of the American 
Bankers’ Association strongly endorsed the independent certification 
of borrowers’ statements. In 1913 the president of one of the 
largest banks in St. Louis wrote: 

“I am most heartily in favor of all firms and corporations that 
borrow without collateral filing with banks and trust companies 
from which they borrow statements certified by public accountants.” 

Another prominent St. Louis banker wrote: 

“In my opinion it is very desirable and to the highest develop- 
ment of credit it is essential.” 


The growth of the profession during the last score of years, in 
my opinion, answers that question finally, and our attention may be 
turned more profitably to a consideration of the accountants’ 
conception of an audit in the hope that full and frank discussion 
may lead to mutual understanding. Throughout the ideas which 
I shall present there will occur examples which clearly demonstrate 
the necessity for audited statements, but which, I hope above all, 
will more clearly define the accountant’s scope as well as his 
limitations. If positive reasons were wanted, one need only refer 
to the not unusual practice of officers, in the presentation of their 
own statements, of burying accounts of officers and employees 
among trade debtors or trade creditors, or the error of stating 
inventories at cost without regard to market conditions, or the 
failure to reflect accountability for intransit merchandise, or the 
trick of reducing cash and payables by payment subsequent to the 
Close of business, etc., all of which are considered to be harmlessly 
¢quivocal by many men riot versed in accounts and finance. 

In simple language, an audit may be defined as the examination, 


*From Robert Morris Associates Bulletin. 


adjustment and certification of accounts. This broad definition, 
no doubt, fits the popular conception, but leaves much unsaid. The 
Federal Reserve Board, in its “Approved Methods for the Prepara- 
tion of Balance Sheets,” asserts that verified statements may be 
divided broadly into two classes: 


—Those in which the certificate is based on an examiaation of 
the books, without personal supervision of inventories and without 
independent appraisal of all assets with the aid of technical ap- 
praisers.” 

B—“Statements verified with the personal supervision of in- 
ventories and independent appraisal of all assets.” 


Broadly speaking, again, the first classification describes the so- 
called balance sheet audit, which, under present practice, represents 
probably more than 90 per cent of the ‘statements certified by 
professional accountants. The second classification represents the 
type of statement presented as the result of an “Investigation.” 
There can be no argument concerning the ‘relative merits of the 
respective classifications. Many a man is driving a’ Ford who would 
prefer to drive a Lincoln. So, too, a balance sheet audit is not 
without merit. The problem is one of economic practicability. In 
this day of. scientific production, distribution and finance, every 
expenditure is measured by its relative economic value, and no oné 
spends a dollar to safeguard a dime. This matter of audit detail 
involves in most important instances an agreement between three 
interested parties: The client, the banker and the auditor. The 
banker, who is asked to become a temporary partner in a borrower’s 
business, is entitled to know that conditions justify a loan. Pro- 
fessional fees paid by the borrower to accomplish this end become 
an interest surcharge, which surcharge must obviously maintain a 
reasonable ratio, or the borrower will not borrow. The professional 
accountant stands ready to advise his client regarding his kind of 
audit required, but if his examination is restricted by his client’s 
instructions, the auditor must necessarily qualify his certificate 
accordingly. 

_ Anditor’s Duty to Banker, Public and Client 


In passing judgment in individual cases, do not lose sight of the 
fact that while the accountant has a trust and duty to fulfill to the 
banker and to the public, he is primarily responsible to the client 
who engages him. Until the practice in this country is changed- 
by law, as in the case of the Companies Act of England, the 
accountants’ freedom of action will continue to be restricted, 
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consciously or unwillingly, by the limitations imposed by the client 
who foots the bill, The Companies Act of England makes it in- 
cumbent upon the stockholders of every corporation to select 
auditors annually. The auditors are then directly responsible to 
the stockholders and not to the officers or directors, as is the case 
in the United States. We pray for the day when this change may 
be brought about.. Do you ask that accountants should refuse any 
and all engagements upon which the slightest limitation is placed? 
Or do you acknowledge that a man is entitled to pursue his pro- 
fession, as long as his work is honorable and clearly discloses the 
limitations imposed. Under the ideal conditions the character of 
-the examination should be determined by the immediate purpose 
for which the audit is made. 


“Snventigations Where Additional Permanent Capital Is Required 


In the instance of an expanding business which requires addi- 
tional permanent capital, it is usual and proper that an exhaustive 
investigation should be made. Such an investigation should sub- 
stantiate conclusively the ownership and value of all assets; the 
€ost and replacement value of fixed assets, the cost or present 
fair value, whichever lower, of all current assets, the value of 
intangible assets at both cost and true value as determined by 
excess earning power. The investigation should also determine 
all “accountabilities” of the business, involving the verification 
of all liabilities whether due, accrued or contingent, and the proof 
of authority and ascertainment of amount of capital stock issued 
and outstanding. The thorough investigation involves not alone 
the scrutiny of accounts and records of the company by auditors, 
but requires also the services of valuation engineers to determine 
replacement values of fixed assets, the services of qualified ap- 
praisers to determine the fair value Of inventories, and the services 
of attorneys.to determine the legal status of contracts, titles, 
leases, etc. But balance sheet values are not enough. Before additional 
capital may be attracted, it must be demonstrated that the business 
is truly a “going business,” and will continue so, that its operations 
have been not alone profitable, but consistently and increasingly 
se. This demonstration entails an adequate verification of operating 
details, the extent of which depends upon the degree of internal 
control of accounting details in the business (of which the 
accountant is the best judge), with this ultimate object in view, 
i.e., that the auditor may certify that in his judgment the figures 
presented are true and correct in their representation of operating 
results for the periods under review. Such results should be 
presented uniformly as to classification of expenditures and should 
exclude and specifically designate all extraneous items of profit or 
loss which are not recurrent, consistent with the nature of the 
enterprise, and should give prominence to inconsistent fluctuations 
or relatively excessive amounts of expenses which are strictly 
within the control of directors, such as officers’ salaries, sales 
promotion expense, rents, and charges in lieu of rents, etc.; and 
last, but not least, should assure that inventories have been valued 
on a consistent basis, throughout the periods. Now, if you please, 
such an investigation may involve, on the part of the auditor, a 
“detailed audit” of greater or lesser degree. Wi:at does “detailed 
audit” mean? I venture to assert that there are no two men in this 
room whose conceptions of a detailed audit would agree. The 
term is fundamentally ambiguous. The man on the street thinks 
of a detailed audit as one which contemplates the complete 
verification of every transaction, the scrutiny and proof of footings 
and extension of every invoice, the verification in their entirety of 
footings and postings of all records. Except in the very smallest 
tusinesses such procedure is entirely impracticable by reason of 
the time involved. Do you realize, for example, that in large 
wholesale houses, there are sometimes tens of thousands of 
customers’ accounts? But a detailed audit does not mean this. The 
term implies a comprehensive study of principles as well as test 
of underlying. details, commensurate with internal control. Many 
defalcations could not be discovered by a mere veritication of 
vouchers, footings and postings. 
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Internal Control 


What is internal control? It means safeguards through fom 
of records, methods and distribution of work to the end that th 
duties of officers and employees shall complement one anothe 
and not overlap, to prevent the juggling of accounts. The mog 
flagrant example of poor internal control is found in the com. 
bination of the function of general bookkeeper and cashicr. The 
man who directly handles cash should not have access to accounts 
receivable or authority over those maintaining customers’ ledgers 
or the general books. So, similarly proper disbursement procedure 
involves successive steps of approval, each independent of the 
other. Under ideal conditions, before payment is made, an invoig 
should bear the approval of the party authorizing the purchase; 
second, the approval of the party cognizant of the receipt of good 
or services ; third, the approval of footings and extensions ; fourth, 
classification of the expenditure; fifth, approval for payment, and 
sixth, final signature of the check. One might devote hours to a 
description of safeguard methods relating to the imiprest system 
of cash, the checking of quantities with invoices, control of cash 
and charge sales, perpetual inventories of merchandise material 
and supplies, etc. 

The competent auditor makes a thorough survey of methods, 
preliminary to the audit; as a rule and guide for his procedure. 
What may be necessary in the examination of the records of one 
institution may be entirely superfluous in another. This is one of 
the most important factors in the accountant’s practice. His 
technical training and experience equip him, by the exercise of 
his professional judgment, to determine the condition of the records 
and the extent of internal control, affording the basis for the audit 
program. The course of the audit should reveal the facts and may 


modify the original program. So much for the investigation and 
detailed audit. 


Audits Where Temporary Loans Are Required 


This paper should deal primarily with audited statements incident 
to the extension of commercial credit, not audits incident to th 
introduction of permanent capital. Relatively speaking, the banker 
is not so particularly interested in factors affecting capital assets 
when he is about to become a temporary partner in the business, 
as is the investment banker who is considering permanent capital. 
The commercial banker looks to the relation of current assets 
and current liabilities, the volume of business and margin of profit 
to determine whether he may haye assurance of the repayment of 
his loan at maturity. He does not want to become a permanen: 
partner. E 

The Calendar or Fiscal Year? 


I cannot abstain from interjecting at this point a few remarks 
concerning the fetish of the calendar year. It is fundamentally 
unsound, particularly so in a seasonable business, to arbitrarily 
retain the calendar year basis of accounting. One does not judge 
the merit of a work of art before it is completed. So, tvo, the 
picture of the results of operations of any business for a fiscal year 
is completed shortly after the close of its greatest season. At that 
point inventories and probably trade debtor accounts are at their 
lowest ebb, working capital is in its most liquid condition and by 
comparison with the picture of a year ago one.niay say: This 
business started the year with so much working capital, it has 
transacted a volume of business of so much with the help of 
commercial credit of so much during the year, and as a result has 


had net earnings of a given sum which, today, are reflected in an 


increase of working capital of so much, the balance of earnings 
having been diverted into plant additions, etc., or distributed in 
dividends. The balance sheet as of December 31, in a scasonal 
business, does not lend itself as readily to such analysis. The 
ramifications of the accounts are probably far more intricate, with 
great volumes of unturned merchandise or work in progress, witha 
labyrinth of purchase and sales committments. (The picture @ 
futurist puzzle, by comparison with that of the finished season). 
In self-protection the banker will do well to consider serious!y this 
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problem, and urge upon his borrowers the determination of the 
proper closing date. But let us carry the simile further, Many a 
balance sheet submitted by the client is indeed a work of art, 
embellished by a clever touch here and there. Let the auditor 
beware lest he has become the brush in the hand of the artist! 
Instead, the auditor should be a realist, a photographer obtaining 
his negative in the high light of the most favorable fiscal closing 
instead of in the twilight and deep shadows of a calendar year; 
but always obtaining a negative true to facts from which he 
prints a photograph unretouched. 


Balance Sheet Audits 


It has just been stated that the commercial banker does not 
want to become a permanent partner. He wants reasonable 
assurance that his loans will be repaid at maturity. In most cases 
he does not want or need elaborate details of profit and loss, but 
he must have the essential elements of net sales, net profit, and 
details of extraneous income and loss to make his credit analysis. 
Now for many years the banker received an audited balance sheet, 
which may or may not have shown the changes in surplus for the 
year. The balance sheet was probably the result of a balance sheet 
audit and that term meant no more or no less than it said: a 
certification of balance sheet items without regard to verification 
of operations. But such audits have become the exception, not the 
rule, during the past twelve years at least, and if certified by 
representative professional accountants are duly qualified. The 
balance sheet audit of today involves a verification of assets 
and liabilities, together with a substantial test of underlying 
operating details; and this, gentlemen, is the practice of represen- 
tative accountants. Accepted standards of conducting balance 
sheet audits have been approved by the Federal Trade Commission, 
Federal Reserve Board, and the American Institute of Accountants, 
and have been published in the Federal Reserve Bulletin of April, 
1917, since reprinted for the information of bankers and all others 
concerned. These approved methods have had the careful study of 
all representative accountants and are followed consistently. 
Definite recommendations relating to the verification of profit and 
loss are submitted. This statement appears on page 2 of the 
reprint : 

“While it would be impracticable in an ordinary balance sheet 
audit, and, at the same time, somewhat useless to make a detailed 
check of all transactions entering into the composition of the 
profit and loss account, there are certain main principles to be kept 
in view which are briefly outlined below.” 

—and again, on page 23, the Bulletin says: 

In large concerns having, for instance, tens of thousands of 
accounts or notes receivable, the detail procedure suggested would 
be impracticable, and internal check should make it unnecessary. 
In such cases only tests can be made, but the auditor must always 
be prepared to justify his departure from a complete program by 
showing that the purposes sought to be accomplished thereby have 
been adequately effected by his work.” 


Scope of Auditor’s Examination 


It is quite obvious, however, that in spite of the fact that this 
Bulletin is provided as a rule and guide, that there still exists 
some lack of mutual understanding between bankers and account- 
ants regarding the scope of the accountant’s examination in a 
balance sheet audit, and it follows that there exists some mis- 
conception of balance sheet terminology, interpretation of account- 
ants’ certificates and particularly a lack of meeting of minds with 
respect to the accountant’s limitations; a condition which has 
produced the notion that accountants should assume the role of 
the universal audit, appraisal, engineering and legal corporation, 
as Mr. Reckett, of Chicago, has expressed it, which 1s, of course, 
plain “bunk,” if you will pardon the vulgar expression. The 
‘ccountants’ opinion in any of these branches may be worthy of 
agian but his judgment is professional in only one of 
“ . A Jack of all trades is a master of none. The accountant 

© scrutinizes deeds in his audit of real estate may be presumed 
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to have certified that he has seen proper evidence of ownership, 
but that conception is materially different from the assumption 
that the accountant certifies that title is properly vested. So, too, 
the auditor will examine stock certificate stubs, if transfer agents 
are not regularly engaged, and it may be assumed that he certifies 
that the records are in order. But he certainly cannot and does 
not certify that the secretary has not issued spurious certificates 
bearing the forged signature of the president. So, too, the account- 
ant is qualified to subject an inventory to a verification of footings, 
extensions and pricing, and is also qualified to prescribe and 
supervise methods of physical count and tabulation of inventories. 
Mind you, these are matters of principle. His certificate is a 
balance sheet audit, unless specifically qualified to the contrary, 
affirms that the figure of inventories stated in the balance sheet 
represent stock of goods, owned and unhypothecated, priced at 
cost or market, which ever is lower, for which payment has been 
made or liabilities established on the books, but he is not qualified 
to express professional opinion concerning the merchantability of 
merchandise. Do not mistonstrue the meaning of these words. 
The accountant must be something of a merchant as well as an 
economist in considering inventory valuations, and he should obtain 
reasonably certain assurance that inventories have been properly 
recorded as to quantities and conservatively stated as to values, 
even to the extent of recommending appropriations of surplus to 
cover anticipated declines in periods of deflation. He should 
satisfy himself through the application of substantial tests. His 
first step is to obtain a copy of the inventory instructions issued 
by the officers to determine whether the starting point is sound 
in theory. He should obtain the authenticated record copy of the 
inventory, and prove the footings thereof. He should then work 
backward through the original inventory sheets, prove their footings 
and extensions, and confirm the accuracy of the summarization. 
He should substantially test these inventory sheets against the 
memoranda which cover the original count. All of these records 
should have been pre-numbered, and every number accounted for 
to assure no omissions, and the sheets should be certified by 
responsible parties.. By inquiry among responsible employees and 
by examination of receiving and shipping department records, 
invoice datings, sales and purchasing department order records, 
he must satisfy himself that purchase invoices for all stock included 
in the inventory have been entered on the records; that intransit 
items have been properly recorded and included in the inventory; 
that the inventory includes no consigned goods received, and, per 
contra, that goods out on consignment are included. He should 
make tests to ascertain that goods recorded or sold and awaiting 
shipment are not included in the inventory. In the verification of 
prices, he should, of course, have access to purchase invoices in 
checking cost and latest invoices as to current market. He should 
also consult trade journals and other published quotations to verify 
market prices. As a final test of the inventory he should compare 
the classified summary of the current inventory with that of the 
previous year, and investigate further any abnormally large stocks. 
Such increases may be due to slow moving merchandise, legitimate 
foresight in buying, or may be due to errors in physical count or 
in extensions such as the computation of values at the price per 
gross instead of price per dozen, etc. In many instances it is 
possible to subject the inventory to rough quantity tests, tying up 
material on hand at the beginning and end of the period with 
purchases and quantities required to produce the recorded volume 
of sales. It is possible in almost every business to apply the gross 
profit percentage tests. The rate of gross profit remains fairly 
constant from year to year, or, legitimate changes in the rate may 
be satisfactorily explained by corresponding changes in selling 
price or increased costs without corresponding increases in selling 
price. A whole evening might be devoted to this subject alone, but 
the purpose here is to sketch the procedure followed by skilled 
auditors. 


Auditor’s Responsibility For Inventory Verifications 
Having done all of these things and more, the accountant is 
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still not in-a position to accept tull responsibility for inventories, 
and this is true even though the accountant and his employees have 
been present at the actual stock taking. The tests mentioned 
above afford a scientific basis for challenging the accuracy of 
the inventory, but the acceptance of absolute responsibility for thc 
accuracy of the physical count and pricing requires something 
more. The auditor may even count pieces and in a degree pass 
upon quality, but the fact remains that a count of items without 
an accurate technical knowledge of the inherent quality of the 
items is of small avail. Who in this room will say that he is 
equally qualified to judge the value of gems and products of the 
goldsmith’s art, or to distinguish between the several grades of 
blue grass, bent. or fescue seed, and discriminate between the 
many kinds, grades and weights of cloth, or pass upon the relative 
value of grades of lumber, or know at sight and touch the genuine 
fur from the marveilous imitations of beaver, seal and ermine made 
from rabbit skins? One might review innumerable examples, but 
the fact remains that one man may be skilled in two or even three 
diversified lines, but the superman who. may qualify as a profes- 
sional witness in any and all lines will not be found on this side 
of the millennium. How absurd it is, therefore, to continue this 
demand that the accountant assume absolute responsibility for 
the value of inventories; and, let me repeat, responsibility for 
physical count seems nothing without responsibility for determina- 
tion of quality and value, for the latter is the important factor of 
the former. View with suspicion the accountant who has the 
temerity to assert his willingness to assume this role, for he is 
either ignerant of his limitations or careless of his reputation. 
He -should,. however, apply those tests which do lie within his 
province, and no professional accountant seeks to avoid that 
responsibility. Here again the limitations imposed by the client 
may leave him no choice. If he has not been afforded an oppor- 
tunity to apply his tests, he should qualify the statement. What 
then, is the solution of the problem? There is only one answer: 
If the uncertainty of inventory valuations is to be entirely removed 
someone must be found who is qualified to pass judgment. This 
means that there is a highly specialized field for trained industrial 
engineers. The appraisal and engineering firms of today are 
probably not qualified to value inventories to the same degree 
that they are qualified to value fixed assets. The field as a whole 
is too broad. The trend must be toward an increased number of 
such industrial engineering forms, each specializing in but a few 
industries, and fostered by the trade associations of the several 
industries to the end that by the co-ordination of the work of 
these industrial engineers with that of the certified public 
accountant, the banker may be in a position to rely conclusively 
upon the valuation of inventories in certified balance sheets. 
’ Accounts Due From Trade Debtors, Etc. 

It may be well also to consider briefly the verification of trade 
debtor accounts. This broad heading covers accounts and notes 
receivable arising from sales transactions in the regular course 
of business. Trade acceptances and similar documentary evidences 
of indebtedness, are, of course, included in this group. The funda- 
mental character of the classification is that it represents the 
price of goods or services sold and uncollected. The classification 
should not include advances to officers or employees, nor in strict 
theory should it include relatively large sums representing the 
sale of fixed assets, deposits, guarantees or similar transactions 
which should be included under the caption of miscellaneous ac- 
counts receivable sr sundry debtors. As to valuation, the same 
rule applies here as to all current assets, i. e., cost or market, 
whichever is lower. The market value of trade debtor accounts 
is measured by collectibiltiy and expressed by the provision for 
bad debts. Here again, the verification of trade debtors depends 
upon the form of records and internal control. For example, in a 
properly organized business, sales orders ought not to enter the 
accounting records until shipments are made. When orders are 
filled and ready for shipment, pre-numbered sales invoices are pre- 
pared in manifold, one copy of which goes to the customer, another 
to the shipping department, another to the sales journal book- 
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keeper, and another to the accounts receivable clerk. The sal, 
journal entry is made upon advice from the shipping departmey, 
that goods have been shipped and the charge is registered againg 
the customer’s account upon similar notice. The summary o 
charges to customers’ accounts prepared by the accounts receivaby 
bookkeeper and passed on to the general bookkeeper must agny 
with the independent summary submitted to the general bookkeepe 
by the man who maintains the sales journal and the agreement oj 
the two becomes the basis for the controlling account cntries 
the general ledger. There are one thousand and one variations of 
procedure, all of which are predicated upon this fundament) 
principle of independent summarization and internal control. In 
business having thousands of customers the volume of entrig 
incident to accounts receivable routine is tremendous and the de 
tailed verification of each and every entry is not only impracticable 
but unnecessery. 

Having satisfied himself that internal control is adequate, th 
accountant should undertake certain work to verify the fact that 
detailed accounts receivable are in accord with the controling 
accounts on the general books and to satisfy himself as to th 
ageing and collectibility of accounts. The trial balances or lish 
of detailed accounts receivable should be quoted and the lists 
checked against the balance shown in the individual accouny 
receivable. These balances should be subjected to tests by footing 
a representative portion of the detailed accounts receivable. Unies 
this is done, it is obvious that someone might remove those sheets 
which represent questionable accounts and the auditor be non 
the wiser after this scrutiny. The bookkeeper should prepar 
ageing schedules of the accounts, etc. The auditor should earmark 
accounts of doubtful character and discuss them with the credit 
manager or other party in authority. Subsequent payment is best 
proof that an account was good at the date of the audit and this 
condition should be investigated before past due accounts are 
discussed with the credit department. This examination of 
detailed accounts should ordinarily reveal accounts of officers, and 
other accounts improperly included in trade debtors. Payments 
on account which leave a consistently large balance may be the 
clue to disputed or otherwise unadjusted or worthless itcms. % 
too, careful scrutiny of cash receipts and confirmation from bankers 
should reveal hypothecation or assignment of accounts not other- 
wise recorded. Documentary’ evidences of indebtedness are, of 
course, subjected to scrutiny or confirmation from bankers or 
others with whom they may have been deposited for collection 
or hypothecated. It sometimes occurs that notes receivable or 
other negotiable instruments are in the hands of branch managers 
or other officials in distant cities, and not available for examina 
tion. In such cases the best on¢ can do is to obtain the certificate 
of the man in whose possession the document happens to be, and 
to qualify the balance sheet certificate accordingly. The graphic 
curve of volume of trade debtors in relation to the curve of sales 
is more or less a criterion of the credit status of trade debtors. So 
also the proportion of trade debtors.and sales of the current yeat 
compared with the relative factors of prior years may assist it 
judging the collectibility of current trade debtors. Statistics of 
the business for prior years develop percentages of losses on trade 
accounts which serve as a basis for the establishment of reserves 
for bad debts which may be used as a check against the tetal of 
questionable accounts abstracted from the ledgers. On the basis 
of these and similar tests and verifications the auditor is in @ 
position to give a clear certificate on trade debtor accounts. Great 
importance is sometimes placed upon the confirmation of individual 
accounts receivable, and in theory the idea is splendid, but in prac 
tice such circularization most often becomes a mere gesture. Prat- 
tical objections on the part of the clients deserve serious consider 
tion. But even if these objections are waived aside, it will be found 
that an initial response of probably not more than 30 per cent will 
be had, with the foregone conclusion that statements mailed to 
fictitious debtors, if any, will receive no response other than rt 
turned letters after weeks have intervened, long after the cssential 
date of completion of the audit. An exhaustive verification by 
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communication entails endless follow-up and expense, not at all 
commensurate with the purpose to be served. 


Reserve For Bad and Doubtful Debts 


The presentation of accounts receivable in the balance sheet 
should clearly distinguish between trade debtors and sundry debtors 
and should indicate whether provision has been made for doubtful 
accounts. Most bankers will immediately say: “That is not enough. 
The balance sheet should show specifically what, amount is current, 
how much is pasty due and should specifically state the amount of 
reserve for bad debts.” It must be conceded that in so far as 
possible the balance sheet should state the whole truth, and 
nothing but the truth. However, it must be remembered that the 
¢client’s balance sheet not only comes into the hands of his bankers, 
but is also issued to the stockholders and becomes public informa- 
tion. Even though losses on customers’ accounts are inherent, no 
business man likes to tell the world about them. They are 
considered a trade secret. It may be assumed that this information 
will be freely given the banker upon request, but the more complete 
Statement of facts in the balance sheet always meets with strenuous 
objection from the client on the plea that the condensed presenta- 
tion makes no mis-statement of fact. The banker may rest assuréd 
that the accountant will continue his efforts to present the full 
facts, but he must have the aggressive support of the banker to 
convert the client, who after all has the right to determine the 
extent to which he will divulge the trade secrets of his institution. 
Let us face the issue squarely. If the accountant’s work is done 
in accordance with the methods approved by the bankers, what 
better knowledge has the banker if the details are presented than 
he may obtain from the net figure. Or does the banker expect to 
receive a list of several thousand accounts receivable balances? If 
so, let him request it of the client. This is work which may be 
done by any clerk, and does not require the skill of a professional 
accountant. 


The Valuation of Securities 

In the verification and classification of securities, the accountant 
maintains that a division of these assets should be made, distin- 
guishing between marketable securities listed on exchange and 
securities held by the business as a permanent investment for busi- 
ness reasons of one kind or another, whether such securities have 
a readily marketable value or not. The former may be considered 
current assets if presented in the balance sheet at cost or market 
whichever is lower. The latter are not current assets and may be 
carried at cost on the theory that they are certainly worth their 
purchase price to the business, by reason of favorable contracts or 
other elements of good will which their tenure lends the holder, or 
they would not have been bought. Often such holdings are reduced 
to a nominal value, purely in the interests of conservatism. 

Fixed Assets 

Regarding fixed assets little need be said, other than that the 
cost of acquisition and the cost of subsequent additions should be 
vouched and that proper provision for depreciation and amortiza- 
tion should be taken cognizance of in the profit and loss account. 
For purposes of commercial credit the banker is not concerned 
beyond this point. When fixed assets are stated at values other 
than cost of acquisition, that fact should be stated on the face 
of the balance sheet or in the certificate. 

Liabilities 

Liabilities fall into three general classifications, i. e., current, 

fixed and contingent. 


Current 

In general, current liabilities may be substantiated by comparison 
with creditors’ monthly statements, by. confirmation, and by scro- 
tiny of the records of the month following the closing date to 
assure that no accounts payable are recorded.in such subsequent 
month which properly belonged in the prior month. The accrual 
of recurring expense liabilities, such as rents, royalties, interest, 
taxes, etc, may be easily adjusted if not properly recorded. 
Disputed accounts payable should be thoroughly investigated and 
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noted: Similarly, the liability to consignors, in respect to bales 
made, should be ascertained. So, too, the client's Tiability gy 
purchase committment should be determined. If contract Prices 
are greater than market prices, reserves should be established, 
with due consideration to the relation of such purchase comm. 
ments to bona fide sales contracts. The minutes should be scanned 
thoroughly for clues as to actual or contingent liabilities, ay 
finally a general certificate may be obtained from the client 
from the client’s counsel to assure that no such liabilities hay 
remained undisclosed inadvertently. This may easily occur rq. 
pecting endorsements, guarantees, or similar contingencies, }j 
certain liabilities are secured, that fact should be specifically 
forth in the balance sheet, stating the nature of the security, Sud 
is the practice prescribed by the Federal Reserve Bulletin ani 
followed by all representative accountants. 
Fixed Liabilities 

Fixed liabilities usually take the form of bonds or nicrigags 
maturing at least one year after the date of the balance sheet. Th 
nature of the indebtedness should be clearly stated, as well as th 
date of maturity. In general, fixed liabilities may be readily sub 
stantiated by confirmation certificates from trustees or direct from 
creditors, as the case may require. 


Bank Confirmations 


I have some misgivings that I may have dwelt upon elementary 
matters to a greater extent than justified; but I am convinced tha 
most difficulties have their inception in a misconception of academic 
facts, and I hope, therefore, that I need offer no apology. Permit 
me to say that the banker's aid is of primary importance in every 
audit and I urge upon you the fullest co-operation in the careful 
consideration of confirmation requests coming from accountants 
Replies to such inquiries should have the attention of responsible 
officials of every bank. The accountant must depend in no small 
degree upon the accuracy of information submitted in reply to 
his inquiries. R 

Auditors’ Certificates 

The accountant’s certificate is the essence of his report. Any 
qualifications not otherwise expressed in the balance sheet should 
appear here, and prudent auditors give most careful thought and 
attention to the phraseology of the certificate. If the auditor has 
satisfied himself that the completed audit requires no qualification, 
the certificate will convey the ideas embodied in the following 
illustration : 

“We have audited the accounts of John Smith & Company for 
the calendar year 1925, and certify that the foregoing balance sheet 
and the accompanying profit and loss account are in accordance 
with the books, and, in our opinion, correctly present the true 
financial condition of the company as at December 31, 1925, and 
the results of its operations for the year then ended.” 

It being understood that the examination by the auditor has 
conformed to the requirements of the Federal Reserve Bulletin, 
this certificate is concise and should leave no doubt concerning the 
scope of the audit or the accountant’s limitations. The banker 
must, of course, study the accountant’s certificate and accompany- 
ing financial statements with the greatest of care, and if any 
doubts occur he should interview the client and request a confer- 
ence with the auditor. Bear this fundamental fact in mind_ that, 
while the auditor prefers to, and usually does, conduct a balance 
sheet audit in accordance with the Federal Reserve Bulletin, the 
scope of his examination is limited by his agreement with the 
client. Reference to such limitation should always be the stibject 
of special comment in the description of balance sheet classification 
or in the accompanying certificate. It is, therefore, essential that 
the banker pay particular attention to the phraseology of the 
financial statements and certificate; and if there be any doubt, he 
must make further inquiry. 

Particular emphasis has been laid upon certain phases of the 
accountant’s viewpoint in the hope that free and full discussion 
may be aroused. If this result is accomplished, the primary put 
pose of this paper will be satisfied. 
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OF EVERY DESCRIPTION 


ADDING MACHINE ROLLS AUTOGRAPH ROLLS 
CASH REGISTER ROLLS 
TICKER TAPE 
CLOCK ROLLS 
BLASTING, DIE WIPING 
TIRE WRAP, BED WRAP 
BACKING PAPER 


TIME CLOCK ROLLS 
RIBBON PAPER 
AUTOMATIC REGISTERS 
TELAUTOGRAPH 


CARPET TISSUE 
ROLLS FOR ANY MAKE OF 


MAILING DOMESTIC OR 
MACHINE 
ROLLS 


Paper Manufacturers Co.Inc 
PHILADELPHIA - PENN. 


MAIN OFFICE FACTORY &R.R.SIDING. 
526-528 CHERRY. ST. I5"& NOGLE STS, 


99% Per Cent Pure 


Huge reserves, ample 
stocks of remarkably 
pure material and un- 
excelled service. 


Texas Gulf Sulphur Company 


General Offices 
| 41 East 42nd Street, New York, N.Y. 


Sulphur Deposit and Plant, 
Gulf, Mategorda County, Texas 
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Patch and Metal Clasp Machine 


Changeable Roll Feed 
ENVELOPE MACHINES 


made in four sizes, plain or printed 


Metal Clasp Machines. 
Metal Flap and Patch 
Machines. Machines for 

P O- 


4%x7 to 12x15 Centre Seam 
Envelope Machine 


curity Envelopes. 
chines to 


e * 
M. Vierengel Machine 
Co., Inc. 
BROOKLYN, N. Y. 
Telephone 4875 Stagg 
SMkinul So 8c, Gn ee 
ablished 1897 
Factory 360-368 Troutman St., 
near Irying Avenue 


If it’s Paper Converting Machines 
you went te see us. 


pergoods Machinery. 


Large Roll Feed Check Book Press 


COLLINS 


MANUFACTURING 
COMPANY 


SAMUEL R. WHITING, Pres. and Treas. 


Manufacturers of 


LOFT DRIED PAPERS 
LEDGERS ; 
BONDS 

WRITING PAPERS 


Mill:—North Wilbraham, Mass. 
Main Office: 
208 Race Street Holyoke, Mass. 
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Imports of Paper and Paper Stock 


NEW YORK, BOSTON, PHILADELPHIA AND OTHER PORTS 


NEW YORK IMPORTS 


WEEK ENDING MARCH 20, 1926 
SUMMARY 


Cigarette paper 
Wall paper 
Paper hangings 
Filter paper 
Printing paper 
Packing paper 
Wrapping paper 
Pergamyn paper 
Litho paper 


108 rolls, 4 bls., 


Trssue paper 

ancy paper 

Surface coated paper 
Gold coated paper .’ 
Decaleomania paper 
Drawing paper 
Colored paper 
Cartridge paper 
Miscellaneous paper 


CIGARETTE PAPER 
fiatiead Products Corp., McKeesport, Havre, 
80 cs. - 


WALL PAPER 


. J. Emmerich, Ansonia, London, 7 bls. 
. J. Emmerich, Am. Trader, London, 8 bis., 


; Emmerich, Regina, - Liv 1, 18 bls. 
t Emmerich, Westphalia, amburg, 29 bis. 
Glo Shipping Co., estphalia, Hamburg, 14 


bls. Bota 

A. G Degman, Jr., Inc., Aquitania, Southamp- 
ton, 6 bis., 1 

W. H. S. Lioyd & Co., Aurania, Liverpool, 11 
bis., 3 cs. 


PAPER HANGINGS 


W. H. S. Lloyd & Co., Am. Trader, London, 
—,." cs. 


Dodman, Jr., Ansonia, London, 


3 cs. 
G. b Hunken, Kyphissia, Hamburg, 15 7 
Leith, Aurania, Liverpool, 7 'bis., 


FILTER PAPER 


H. Reeve Angel & Co., Inc., Am. Trader, Lon- 
don, 3 cs, 
H. Reeve Angel & Co., 
ampton, 8 cs. 
Seeeieaiiniel Aquitania, Bordeaux, 80 bis. 
‘enham & Reeve, Aquitania, Bordeaux, 1 box. 
Tayo Trading Co., Tat. Maru, Nagoya, 2 cs. 
F. Henjes, Jr., Pr. Roosevelt, Bremen, 1 cs. 


PRINTING PAPER 


Martin & Bechtold, Berlin, Bremen, 37 cs. 

R. Reiner, Berlin, Bremen, 9 cs. 

Atlantic Fdg. Co., Pr. Roosevelt, Bremen, 1 cs. 

P. C. Zuhlke, Pittsburgh, Antwerp, 51 cs. 

International Fdg. Co., Pittsburgh, Antwerp, 7 
cs. 

A. C. Dodman, Jr., Inc., Pittsburgh, Antwerp, 
1 cs., 4 bis. 

B. F. Drakenfeld & Co., Aurania, Liverpool, 
24 cs 


Oxiord University Press, 


Keuffel & Room, ete elie, Roubwe. 108 rolls, 
i. Henschel, Hamb' urg, 2 cs. 

os itan Shaving ., Aquitania, Southampton, 
cs. 


Inc., 


Inc., Aquitania, South- 


Aurania, Liverpool, 


PACKING PAPER 


Baer Bros., Kyphissia, Hamburg, 

J. P. Heffernan Paper Co., Kyp 
1000 bis. 

J. P. Heffernan Paper Co., _ Westphalia, Ham- 
burg, 50 bis. 


WRAPPING PAPER 


F. L. Kraemer & Co., Westphalia, Hamburg, 
10 bis. 


15 cs. 
issia, Hamburg, 


PERGAMYN PAPER 


*Strype, Kyphissia, Hamburg, 27 < 
+ & Strype, Westphalia, Hamburg, 28 = 


LITHO PAPER -: 


Martin & Bechtold, Tat. Maru, wy 25 cs. 
Arnhold & Co., Tat. Maru, Canton, cs. 


TRACING PAPER 


& Co., Kyphissia, Hamburg, 10 cs. 
1, Westphalia, Hamburg, 13 cs. 


r ae 


COVER PAPER 


International Fdg. Co., Kyphissia, 
3 cs. 

International Fdg. Co., Westphalia, Hemburg, 
4 cs, 


Hamburg, 


WRITING PAPER 
Abraham & Straus, McKeesport, Havre, 1 cs. 
Guibout freres, Aquitania, Havre, 13 cs. 
TISSUE PAPER 
F. C. Strype, Aurania, Liverpool, 1 cs. 


FANCY PAPER 
Whiting & Paterson Co., Inc., Aquitania, South- 
ampton, 6 cs. 
SURFACE COATED PAPER 


Gevaert Co., of America, Pittsburgh, Antwerp, 
121 cs. 
P. C. Zuhlke, Pittsburgh, Antwerp, 50 cs. 
P. Puttman, Pittsburgh, Antwerp, 57 cs. 


GOLD COATED PAPER 


C. B. Richard & Co., Berlin, Bremen, 2 cs. 
Globe Shipping Co., Berlin, Bremen, 25 cs. 


DECALCOMANIA PAPER 
L. A. Consmilier, Pr. Roosevelt, Bremen, 16 cs. 


DRAWING PAPER 


Keuffel & Esser, Kyphissia, Hamburg, 68 cs. 
Keuffel & Esser, Westphalia, 'Hamburg, 26 cs. 


COLORED PAPER 


Hensel, Briickman & Lorbacher, 
Hamburg, 4 cs. 


CARTRIDGE PAPER 


‘. Artistic Weaving Co., Pr. Roosevelt, Bremen, 
cs. 


Westphalia, 


MISCELLANEOUS PAPER 


H. Reeve Angel & Co., Inc., Tat. Maru; Yoko- 
hama, 2 cs. 
F. C. Strype, Kyphissia, Hamburg, : >. 
F. C. Strype, earn, Hamburg, 3 
; C. Schleicher Schull Co.,’ Westphalia, Benders, 
cs. 
T. F. Wilmot, Aquitania, London, 2 cs. 


RAGS, BAGGINGS, ETC. 
E. J. Keller Co., Inc., Berlin, Bremen, 44 bis. 


ey Bros. & Co., Berlin, Bremen, 66 bis. 


uien Bank-Columbia Trust Co., Berlin, Bre- 
men, 63 bis, rope waste. 

Castle & Overton, Inc., Roma, Marseilles, 42 
bis. rags. 

. J. Patricof, Roma, Marseilles, 180 bis. rags. 
cast River Nat’l Bank, Roma, Marseilles, 192 
bls. rags. 

State Bank, Roma, Marseilles, 51 bls. r: 

tae Spence, Roma, Marseilles, 222 be. rags. 
National Bank of Commerce, Roma, Marseilles, 
25 bis. rags. 

Mechanics & Metals Nat’l Bank, Roma, Mar- 
seilles, 139 bls. rags. 

Lee City Bank, Pr, Roosevelt, Bremen, 132 


Philadelphia Nat'l Bank, Pr. Roosevelt, Bremen, 
181 bis. rags. 

E. J. Keller Co., Inc., Pr. Roosevelt, 
170 bls. rags. 

E Keller Co., Inc., Pr. Roosevelt, 
bagging. 


103 4 : 
verton, Inc., Pr. 


Bremen, 


Bremen, 


Castle & 
162 bis. rags. 

Castle & Overton, Inc., Pr. 
147 bls. oan 


Roosevelt, Bremen, 


Roosevelt, Bremen, 
Sect & Courtney, Pr. Roosevelt, 
Begmen:, 0 ‘bis, oe stock. 
Salomon Bros. & Co., Pr. Roosevelt, Bremen, 
a bls. 5. he 
on eed, Pr. Roosevelt, Bremen, 60 bis. 
ee a Co., Pr. Roosevelt, Bremen, 138 bis. 
c. H. Abenheimer, Pr. Roosevelt, Bremen, 118 
bls. Wee 
Pr. Roosevelt, Bremen, 38 bis. thread 


ite. 
S. Silberman, McKeesport, Havre, 188 bis. rags. 
, Sachs & Co., McKeesport, Havre, 46 


ate: Cour’ ney, -McKeesport, Ha- 


wee 


Is. rags. 
Somes, 
vre, 42 bis. 


A. W. Fenton, Inc., 
bls. rags. 

Pennrich Co., 
rags. 

Darmstadt, Scott & Courtney, Kyphis 
burg, 114 bis. rags. + 

Brown Bros. & Co., Kyphissia, Hamburg, % 
bis. rags. 

American Exchange 
Hamburg, 5 bls. rags. 

E. Mayer, Kyphissia, Hamburg, 71 bls. rags. 

Salomon Bros. & Co., Kyphissia, Hamburg, 2% 
bls, rags. 


Atlas Waste Manig. Co., 
58 bis. rags. 

Castle & Overton, Inc., 
bls. rags. 

The Barret Co., 
bls. rags. 

J. J. Patricof, Cabo Espartel, Marseilles, 
rags. 

Leviton-Glaser Woolstock Co., Cabo Esparie, 
Marseilles, 11 bis. rags. 

A. W. Fenton, Inc., Cabo Espartel, 
347 bis. rags. 


Marseilles, 
A. W. Fenton, Inc., Cabo Espartel, Leghom, 
141 bis, rags. 


East River Nat'l Bank, Cabo Espartel, Leghom, 
85 bis. rags. 

Darmstadt, Scott & Courtney, Cabo Esparte, 
Genoa, 78 bis. bagging. ™ = 

Royal Man Co., Cabo Es 1 
bls. bagging. a _ 

G. W. Millar & Co., Cabo Espartel, 
79 bis. bagging. 

Castle & Overton, Inc., Cabo: Espartel, Barce- 
lona, 69 bis. bagging. 

N. Y.. Trust Co.,. Cabo Espartel, 
90 bis. bagging. 

S. Birkenstein & Son, Cabo Esparte}, Barcelona, 
25 bis. rags. 

J. J. Patricof, Cabo Espartel, Barcelona, 95 bi 
jute waste. 


Maurice O'Meara Co., Westphalia, Hamburg, 
178 bis. rags. 
Castle & Overton, Inc., Westphalia, 
3 bis. rags. 
E. J. Keller Co., 
173 bis. rags. 
Salomon: Bros. & Co., Westphalia, 
172 bis. rags. 
Salomon. Bros. &- Co.; Westphalia, 
58 bis. bagging. 
E, J. Keller Co., Pittsburgh, 
123 bis. flax waste. 
Equitable Trust Co., Pittsburgh, Antwerp, 278 
bis. flax waste. 
B. D. Kaplan, Aurania, Liverpool, 78 bis. rags. 
Central Nat'l "Bank, Aurania, Liverpool, 44 bls 
rags. 
rown Bros. & Co., Southwestern Miller, Low 
don, » bis. rags. 
A. Manning & Co., Southwestern Miller, Lov 
don, 44 bis. rags, 
jrving Bank-Columbia Trust Co., Southwesters 
iller, London, 35 bls. rags. 
E. J. Keller Co., Inc., Southwestern Miller, 
=aes 100 bis. rags. 
B. D. Kaplan, Regina, Liverpool, 


OLD ROPE 
Brown Bros. & Co., Pittsburgh, 
coils. 


Brown Bros. & Co., Westphalia, Hamburg, 5 


coils, 
Central Nat’l Bank ,Ansonia, London, 5 pe 
1 


Central Nat'l Bank, "Ansonia, London, 


MANILA ROPE 


Ellermans’ Wilson Line, Am. Trader, 
136 ‘coils. 

Ellermans’ 
ton, 71 coi 


McKeesport, 


llavre, 2% 
Inc., Kyphissia, Hambury, 52 bis 
a, Ham. 


Natl. Bank, 


K yphissia, 


McKeesport, Dunkirk 


Bremen, Bremen, 133 
Cabo Espartel, Marseilles, 19 


114 bls, 


Genoa, 4 


Barcelona, 


Barcelona, 


Hamburg, 
Inc., Westphalia, Hamburg, 
Hamburg, 
Hamburg, 


Inc., Antwerp, 


18 bls. rags 


Antwerp, 76 


London, 


Wilson Line, Aquitania, Southamp 


CASEIN 
ee Chemical Prod. Co.,.Kyphi 


siieisch Corp., So. Cross, Buenos Aires, 
2001 bags. . 


sia, Ham- 


“woop PULP’ 
Dates, Dunton &- C45 "Bremén, B 


ietetiae Exchange Nat’l Bank, Berli 
¥250-Ddis: -. ° 


men, 140 


Bremen, 

































JAMES W. SEWALL 
Consulting Forester 


OLD TOWN MAINE 
Largest Cruising House in America 


VITALE & ROTHERY 


FOREST ENGINEERS 
New York, N. Y. 


527 Fifth Avenue 


JAMES L. CAREY 


Paper Mill Architect and Engineer 
208 North Laramie Avenue, Chicago 


Cable Address: Cedes: ABC Sth 
JASCAR, Chicago Western Union 


THE BRISTOL COMPANY 
Waterbury, Conn. 
Recording Instruments 


for Pressure, Liquid Level, Temperature, Humidity, 
Time, Motion, Speed, Electrical Units, etc. 


* 


aiid RALPH W. FANNON 
nburg, Consulting Engineer 
GREEN BAY, WISCONSIN 
nburg, Semunien OF WASTE REDUCTION OF COSTS 
R VALUATIONS DESIGN AND CONSTRUCTION 
mburg, OPERATING PROBLEMS PLANT IMPROVEMENTS 


“An Engineering Service Based Upon Actual Operating Experience” 


mburg, 

\twerp, 

p, m8 D. MANSON SUTHERLAND, Jr. 

a Consulting Chemical Engineer 

44 bis Broad Street Bank Building Trenton, N. J. 

, Low SPECIAL FIBRE PRODUCTS AND WATERPROOFING COMPOSITIONS 
PROCESSES FORMING AND DRYING MACHINES 

r, Low HOMOGENEOUS BO ASTE FIBRES 


ARDS, UTILIZATION OF W. 
PURIFICATION OF EFFLUENTS 


Salomon Bros.&Co. 
All Grades oh tinaneah Paper Stock 


200 FIFTH AVENUE, EW YORK 
COTTON WASTE $3 NTER 3 RAMIE 










FRANKLIN PAPER CO. #22X°*# 
MANUFACTURERS OF 


Index Bristols, White Bristol Blanks, Etc. 
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FREDERICK L. SMITH 
PULP AND PAPER MILL 
ENGINEER 






STEBBINS ENGINEERING & MFG. CO. 
Watertown, New York 


Digester, Acid Proof and other Guaranteed Linings 
Chemical Pulp Mill Engineers 


KARL A. LEFREN 
CONSULTING ENGINEER 


171 Madison Ave., New York City 


MUIRHEAD and MANSFIELD 
501 Fifth Avenue New York City 


Board Mill Production Service 
Standardized Furnishes and Costs 


Production Quality _Economy Problems 
A New Service based on twenty-five years’ Practical Experience 


C. C. HOCKLEY 


Consulting Engineer 
Raver & Pulp Mills Room 1237, Northwest Bank Bldg. 


ee PORTLAND, OREGON 


A. J. BRADLEY MFG. COMPANY 
Oiled Stencil Board 
Lamp Shade Parchment 


INA VARIETY OF GRADES AND COLORS 
101 BEEKMAN STREET NEW YORK 


THE GEORGE M. GRAVES CO., Inc. 


Domestic and Foreign 


WASTE PAPER aoe CUTTINGS HEMP ROPE 
OLD RAGS 
WOOD PULP 


77 SUMMER STREET BOSTON, MASS 










“INTERNATIONAL PULP CO. 







ASBESTINE FILLER 
857. U. PUL ie 90% Retention 





PAPER TRADE JOURNAL, 54TH YEAR 


Imports of Paper and Paper Stock 


(Continued from page 64) 


E, J. Keller Co., 
bls. rags. 

Castle & Overton, 
1108 bis. rags. 

Castle & Overton, 
586 bls. rags. 


PHILADELPHIA IMPORTS 


WEEK ENDING MARCH 20, 1926 
A. W. Dunkirk, 66 


bls. rags 
Southwark Nat'l Dunkirk, 
Dunkirk, 


23 bis. rags. 
S. Birkenstein & Son, 
200 bis. rags. 
D. 120 bis. 
M. Hagy Waste Works, McKeesport, Dun- 
kirk, 56 bls. rags. 
Salomon Bros., McKeesport, Havre, 63 bls. bag- 


Fenton, Inc., McKeesport, 


Bank, McKeesport, bls. rags. 


rags. 


McKeesport, 
I. Murphy, McKeesport, 


Dunkirk, bls. rags. 
rags. 


—— & Overton, 
bls. r: 
Castle 
156 bis. rags. 


ging. Castle & Overton, Inc., West Arrow, Rotter- 


R. Blank, McKeesport, Havre, 249 bls, rags. 
The Stone Bros. Co., Inc., McKeesport, Havre, am, St - ee. 
176 bis. rags. 
Castle & Overton, Inc., McKeesport, Havre, 22 
bis. rags. 
“" I. Murphy, McKeesport, Havre, 17 bls. rags. bls. wood 
. L. Diament, McKeesport, Havre, 1 cs. painted 


sae 
J. B. Moors & Co., So. Miller, London, 289 


bls. rags. 
W. Schall & Co., So. Miller, London, 161 bis. 


pulp. 
bis. wood p' 


dam, 150 bis. wood pulp. 


rags. : BALTIMORE IMPORTS 


Guaranty Trust Co., So. Miller, London, 194 
bls. rags. 
Philadelphia Nat’l Bank, So. Miller, -London, 


15 bis. rag 
Second ae Nat'l Bank, So. Miller, London, 63 


— is sully Di & Co., Sacand 
u wnton candaga, 
~ wood pu 


& Co., So. Miller, London, 138 


Hamburg, 379 
bie ‘aie 


Brown Bros. 
cals old rope. 
. J. Keller Co., Inc., Kermit, 

be “rags. 


ate Co., 


I'nvelope Manufacturers Meet in Chicago 
[FROM OUR REGULAR CORRESPONDENT] 

Cuicaco, March 18, 1926.—The regular winter meeting of the 
envelope manufacturers took place March 2 and 3 at the Black- 
stone, under the auspices of the Bureau of Envelope Manufac- 
turers of America. 

The attendance was unusually good, including representatives 
of the largest number of envelope manufacturing companies gath- 
ered together in recent years. Several subjects of national im- 
portance to the envelope manufacturing industry were given at- 
tention in the course of the meeting. One of the most important 
cf these topics was the progress being made by the Envelope 
Legistative Committee in Washington towards securing passage 
of the Kendall Bill (H. R. No. 4478) which, if passed, will re- 
strict the activity of the Post Office Department in the merchan- 
Cising of government stamped envelopes with private return re- 
quests printed on them. Envelope manufacturers are actively co- 
operating with the printing industry in this movement which is 
intended to remove one of the most flagrant intrusions of gov- 
ernment in the field of private enterprise. 

One session of the meeting was devoted to a sales management 
frogram. The following papers were read: “Directive Incentives 
For Envelope Salesmen,” by E. H. Harms of the Hesse Envelope 
and Litho. Company of St. Louis, Missouri; “Sales Correspond- 
ence,” by H. V. Burkley, Jr., of the Burkley Envelope Company, 
Omaha, Nebraska; “Possibilities of the Salesmen’s Organization,” 
by A. J. Hopkins of the Gaw-O’Hara Envelope Company, Chicago 

There was a vigorous and constructive discussion covering the 
best methods which have been worked out for supervision, con- 
trol and compensation of envelope salesmen. 

The calendar year of 1925 seems to have been the best business 
year which the envelope industry has enjoyed since the post-war 
boom year of 1920. Through the first two months of 1926 volume 
of orders placed has been maintained on a fairly high level and 
the prospects are for a continuation of good volume, at least for 
the first half of 19267 The usual slight seasonal: falling~off car 
be expected through the midsummer months of July and August. 


, Westpool, Hamburg, 226 


Inc., 


Castle & Overton, Inc., Kermit, 
Castle & Overton, Inc., Legie, Germany, 35 bls. 
Castle & Overton, Inc., Crefeld, Germany, 551 
Inc., 


fe Overton, Inc., 


Overton, Inc., 
bls. oa 
& Overton, Inc., Korsholm, Sweden, 203 
Bulkley, ae & Co., Gottingen, , 1955 
ulp. 
Bulkley, "ensce & Co., Eastern Victor, Rotter- 


WEEK ENDING MARCH 20, 1926 
Stiinn. een & Co., Gottingen, , 560 


Inc., Hornfels, Bremen, 246 


BOSTON IMPORTS 


Hamburg, 
WEEK ENDING MARCH 20, 1926 


Westpool, 


Inc., Bellepline, Rotterdam, 


Bulk ~— : 
Hamburg, 168 bis. — gag & Co., » 2835 


Castle & Overton, Inc., Samland, A 
bis. ree, niwerty 2 


Sacandaga, - 


. Keller Co., Inc., West Inskip, Rotter 
» beqping. ~ 
Rotterdam, 


Keller Co., Nitonian, 
West Eldara, Mannheim, 


Germany, 66 J. .. ian. 


Keller Co., Inc., 
250 bis. rags. 


NEW ORLEANS IMPORTS 


WEEK ENDING MARCH 20, 


Gretae, 


West Arrow, Belgium, 


Indiana, France, 49 
1926 


Castle & Overton, Inc., Oakwood, France, 30] 
bls. rags. : 
Castle & Overton, Inc., 
548 bls. rags. 
Castle 
158 bis. rags. 
Castle & Overton, Inc., 
240 bis. rags. 


NORFOLK IMPORTS 


WEEK ENDING MARCH 20, 1926 


Bulkley, Dunton & Co., Westerner, — 
bis. w pulp, 


Leerdam, Rotterdam, 


Overton, Inc., Tasmania, Germany, 


Youngstown, Germany, 


, 733 


After that the maintenance of normal volume of orders will de- 
pend on the general conditions prevailing in the direct mail adver- 
tising and retail merchandising fields, since these are the lines 
where curtailment of normal expenditure is most directly felt in 
the envelope manufacturing business. 

The work of the National Council of Business Mail Users, 
directed toward the revision of the present postal rates, was re- 
ported by W. D. McGann, the Bureau representative on the Coun- 
cil. Unless there is an early revision of the schedules covering 
third class mail matter, envelope manufacturers must expect to 
suffer a curtailment in the distribution of their product resulting 
from corresponding curtailment of mailings in the direct mail ad- 
vertising field. It was the consensus of opinion that the envelope 
manufacturers should get strongly behind the campaign to secure 
revision of third class postal rate schedules. 


Protests Envelope Simplification 
[FROM OUR REGULAR CORRESPONDENT] 

Wasuincron, D. C., March 24, 1926.—It is understood that the 
Bureau of Envelope Manufacturers of America has filed a protest 
with the Simplified Practice Division of the Department of Com- 
merce because the Bureau claims that in working out the check 
simplification program the Committee failed to give proper con- 
sideration to the standard window envelopes. Officials of the 
Department in charge of this work point out that this Bureau was 
invied several times to participate in the conferences but 10 
representative was ever present at any of them, although written 
suggestions were received. It is understood that it is too late now 
to make any change in the program. 


Howard Smith Paper Mill Exhibit 
The Howard Smith Paper Mills have at their Toronto office a 
fine display of printing and advertising on the different lines of 
paper turned out by the company as well as a neat display of raw 
stock, chemicals, pulp,-rags, etc., used in the production of the 
finished product. 
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“THE FOURDRINIER THAT TOOK 
THE IRE OUT OF WIRE” 


INTERNATIONAL WIRE WORKS 
MENASHA, WISCONSIN 


GATTI PAmEE oes oars SPOR ATION 
Paper and Woolen Mfrs. Supplies 
COTTON AND WOOLEN WASTE 


Warehouse—Hoboken, N. J. Branch Office—Hetyoss, Mess 


J. 0. Ross Engineering Corp. 
30 E. 42nd St. 
CHICAGO NEW YORK CITY BOSTON 
VAPOR ABSORPTION SYSTEMS 


HAYTON PUMP and BLOWER CO. 


APPLETON, WIS. 
Centrifugal and Triplex Pumps 


FOR ALL PURPOSES 
Designing Pumps to Fit All Conditions Our Specialty 


Established 1895 


DANIEL. M. ae 
PAPER MILL SUPPLIES 
200 FIFTH AVENUE, NEW YORK CITY 


WIECKERT COGS 


of Hard Maple 
i wie By THE STRAIN 
Y WEAR LONGER 


WIECKERT LUMBER CO. 


of All Kinds 
NEENAH, WISCONSIN 


— FRANCISCO MUNNE 


—Rags— 
Old Co Lin Woolen 
M —— ens, Woolen Bag- 


118 Puyadas Street Barcelona, Spain No Ageuts 
nn 


Your Card in This Sy 
Will Bring Results 
Rates on Application 
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The 


ST. REGIS PAPER 


COMPANY 


Daily Capacity 
425 TONS 


Newsprint, Catalog 
Directory Papers 
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Office of Tue PAPER TRADE JoURNAL, 
Wednesday, March 24, 1926. 


During the past week, a fairly satisfactory volume of busi- 
ness was. transacted in the local paper market. Prices continue 
to hold up very well, and there have been no rumors around 
of any concessions being made. Now that warmer weather has 
arrived and Easter is approaching, the sales organizations of the 
leading paper houses are experiencing a busier time, and all signs 
point to further expansion in the industry. 

Demand for news print continues to increase, and there is every 
prospect of the higher production of this commodity announced 
for this year, being absorbed. The spot market for news print 
is exhibiting a strong tone and prices are generally being well 
maintained. All available statistics show that both circulation 
and advertising of newspapers and periodicals is steadily growing, 
and the future of the industry appears to be very bright. 

The various grades of paper board are still in good request, 
although the market for chip board is a little easier. An im- 
proved demand has been noticed in the fine paper market, and 
prices are being well maintained. With the approach of Easter, 
the demand for tissues is, naturally, more persistent than for 
some time. The tone of the coarse paper market is strong, and 
users of wrapping paper are displaying greater interest in the 
market. 

Mechanical Pulp 


There has been no great change in the position of the ground 
wood market and prices of both imported and domestic mechani- 
cal pulp remain firm. Offerings in the spot market are only 
limited at present, but now that weather conditions are becoming 
more favorable, production is expected to improve, and stocks 
may have .a better chance of accumulating. Scandinavian ground 
wood continues to be quoted at from $40 to $45 a ton, ship side, 
while domestic and Canadian ground wood is selling at from 
$30 to $33 a ton, at pulp mill. 


Chemical Pulp 


Conditions in the chemical pulp market are practically un- 
changed, and prices are generally holding up to the high levels 
which have prevailed for some time past. Both foreign and do- 
mestic chemical pulp mills are reported to be well sold ahead. 
Imported kraft continues to be quoted at from 3.25 to 3.50, ship 
side, Atlantic ports, while domestic kraft is selling at from 3.00 
to 3.50, at pulp mill. Imported bleached sulphite is quoted at 
4.25 to 4.50, ship side. 


Old Rope and Bagging 

The demand for domestic old rope is quite steady, and prices 
are being well maintained. Foreign old rope is still in rather 
slow request. The bagging market has been fairly active and 
prices are generally being maintained at former levels. Due to 
fluctuations in the Calcutta market, the burlap market is slight- 
ly easier. 

Rags 

While the demand for the various grades of rags is somewhat 
lighter, this condition is believed to be only temporary. No radi- 
cal changes in prices have been reported. The demand for im- 


ported rags continues slow and prices are generally nominal, 
Stocks in the hands of dealers are said to be light. 


Waste Paper 


There has been very little change experienced in the waste 
paper market lately. Prices are inclined to weaken, especially for 
the lower grades, and the paper mills have only been purchasing 
in small quantities, in most instances. Some packers declare that 
they are able to dispose of their accumulations without much 
difficulty, but that the demand is not sufficient to warrant higher 
prices. 

Twine 


Activity continues to prevail in the twine market, due partly 
to the increased consumption of wrapping paper by the depart- 
ment stores and other large users. With the approach of Easter, 
a steadily improved business may be anticipated. Prices, on the 
whole, are holding up very well, and the industry appears to bk 
enjoying a period of expansion. 


BOSTON PAPER TRADE MEETS 
(Continued from page 32) 


Whitney Brothers; Joseph D. Snell, of Von-Olker-Snell Com- 
pany; A. A. Tanyane, of Paper Trave Journa.; R. P. Teele, of 
Nashua, N. H.; W. G. Very, Lionel A. Walden, of Walden, Mott 
& Sons, New York City; Howard Wallingsford, Robert H. 
Welch, Percy D. Wells and Captain Grant Williams. 

George J. Cadwell, H. W. Cowles, L. F. Peck, W. L. Sullivan 
and F. L. Wood, of American Writing Paper Company, Holyoke, 
Mass.; F. C. Cate, John F. Kuster, Frank H. Merrill and Percy 
E, Weston, of Andrew Paper Company; Hubert L. Carter, Albert 
N. Huffman, George H. Lowe, W. J. McLellan, Arthur E. Pratt, 
Frank W. Power, Frank H. Winter and Charles A. Young, 
of Carter Rice & Company; Max Frank and E. H. Little, of John 
Carter & Co.; W. J. Bigley, Edward F. P. Burns, Herbert J. 
Casey, Thomas C. Casey and T. H. Casey, of Casey-Bigley Com- 
pany; Charles S. Baird, Sydney W. Bartlett, T. H. Beckwith, 
and Charles W. Fields, of Baird & Bartlett; Gordon G. Emerson, 
Horace B. Sargent and Charles N. Wood, of E. Butterworth 
& Company. 


Superior Paper Co. Plant Sold 


FRANKLIN, Ohio, March 22, 1926.—The Superior Paper Con- 
pany’s plant here has been purchased at receiver’s sale by George 
Williams of Cincinnati for $90,100. The appraised value was 
$120,000. 

The mill has been closed for approximately 18 months. The 
building is a substantial one-story brick structure. 

The equipment of the mill, which was devoted to the manu- 
facture of tissue paper, is modern in all respects and it is t 
ported that the industry will be revived, or will be taken ovet 
by another Franklin concern. 


Gummed Tape Men to. Meet in Chicago 


The National Association of Gummed Tape Manufacturers 


are scheduled to meet in the Drake Hotel, Chicago, on May 2 
and 26. 
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' Miscellaneous Markets 


Office of THE PAPER TRADE JoURNAL, 
Wednesday, March 24, 1926. 

During the past week, the local chemical market experienced a 
rather quiet period. Spot sales were limited to small purchases. 
Some manufacturers reported an increase in the demand for con- 
tract deliveries, however, and there has been considerable expansion 
of this movement since the beginning of the month. Prices con- 
tinue to rule steady, and schedules are being well maintained, on 
the whole. 

BLANC FIXE.—While the blanc fixe market remained dull, a 
steady inquiry appears to be developing for both the pulp and the 
powder for prompt delivery. Prices are practically unchanged. 
The pulp is still quoted at from $60 to $64 per ton, in bulk, and the 
powder at from 3% to 4% cents a pound, car lots, at works. 

BLEACHING POWDER.—A strong tone continues to be ex- 
hibited in the bleaching powder market. A satisfactory volume of 
contract withdrawals were reported during the week, and prices are 
holding up very well to former levels. Bleaching powder is selling 
at from $2 to $2.40 per 100 pounds, in large drums, at works, ac- 
cording to grade. 

CAUSTIC SODA.—Demand for caustic soda continued fairly 
active. Contract deliveries during the past week exceeded the ship- 
ments of the preceding seven days. Production has been unusually 
large of late and operations have mostly been at full capacity. Quo- 
tations on caustic soda range from $3.10 to $3.15 per 100 pounds, 
at works. Spot car lots are quoted at from $3.20 to $3.25 per 100 
pounds. 

CASEIN.—Both domestic and foreign casein were in strong re- 
quest during the past week. The recently reported advance in the 
price of casein of half a cent, is being well maintained. Imported 
casein is now selling at from 14 to 14% cents a pound and domestic 
casein at from 13 to 15 cents a pound, according to grade, all in 
bags. 

CHINA CLAY.—The china clay market was rather quieter than 
usual during the past week. Offerings again were rather limited 
but the accumulations have been sufficient to take care of all cur- 
rent orders. The recently quoted prices are holding up very well. 
Domestic washed clay is still selling at $8 a ton, at mine, and pul- 
verized at $10 a ton. Imported china clay is quoted at from $13 
to $22 a ton, ship side. 

CHLORINE.—Manufacturers of chlorine continue to report 
excellent withdrawals on contract. The demand for this product 
continues quite active and the prices are well maintained. The 
quotation on chlorine is still 4 cents a pound, in tanks or multi-unit 
cars, at works, on contract orders. The spot quotation is about 
half a cent higher. 

ROSIN.—Domestic consumers of rosin are taking on supplies in 
a fairly active manner. It is reported that stocks are diminishing 
and there is some talk of higher prices in the near future. At the 
naval stores, the grades of rosin used by the paper mills are still 
being quoted at from $12.25 to $14 per 280 pounds, ship side, in 
barrels. 

SALT CAKE.—Steadiness continues to prevail in the salt cake 
market. Contract withdrawals are reported to be moving at a good 
pace and prices are quite firm. The spot demand is also fairly 
active and stocks appear to be sufficient to take care of all imme- 


diate requirements. Salt Cake is quoted at from $17 to $20 a ton, 
in bulk, at works. 


SODA ASH.—The soda ash market continues to expand. Move- 
ment on contract of this product has been steadily increasing and 
the consumption is expected to be heavy for at least the next few 
months. Contract quotations, in car lots, at works, per 100 pounds, 


range as follows: 
$1.63. 
STARCH.—Trading in the starch market was along routine lines 


during the past week. The higher prices quoted recently, due to in- 
creased production costs, following advanced grain prices, are be- 


In bulk, $1.25; in bags, $1.38, and in barrels, 


ing well maintained. Special paper makers starch is still quo 
at $3.32 per 100 pounds, in bags, and $3.49 per 100 pounds ,in Larrelg 

SULPHATE OF ALUMINA.—The movement of sulphate of 
alumina to the paper mills has been fairly heavy during the pag 
few weeks. Shocks in hand of this product are believed to 
generous but, despite this fact, prices are holding up well. Sulph 
of alumina is selling at from $2 to $2.05 per 100 pounds, {or the 
iron free, in bags, at works, in car lots, and at from $1.40 to $14 
for commercial grades. 

SULPHUR.—No radical changes have taken place in the sulph 
market. Shipments against contract are normal for this season of 
the year and prices are practically unchanged. The quotation of 
the grades of sulphur used by the paper mills is unchanged at from 
$14 to $15 a ton, in bulk, at mine, and at from $20 to $21 a to 
ship side. 

TALC.—The talc market continues to exhibit a strong tendency, 
The demand for this product is steady and contract withdrawals 
are moving in good volume. No changes in prices have been re 
ported of late. Talc is still selling at from $16 to $18 a ton, at” 
eastern mines, according to grade. 


I. P. CO. ORDERS EQUIPMENT 


(Continued from page 23) 


of a general survey and knew the amount of wood available,’ 
To make a detailed inventory would take 15 to 20 years, as there’ 
were in the Province 8,000 square miles of privately-owned for-/ 
ests, 7,000 square miles of limits under lease, and about 120,000 
square miles still available and not yet sold or leased. 


New Directors for Price Bros. 


Four new directors have been appointed to the board of Price 
Brothers & Co., Ltd. They are G. G. Allan, New York, who 
was one of the original organizers, along with the late Sir Wil- 
liam Price, of the Duke-Price Power Company; A. J. Brown, © 
K. C., Montreal; Hartland B. MacDougall, Montreal; and Vic- 
ter M. Drury, Montreal, The board is now composed as fol 
lows: J. H. Price, president; G. H. Thomson and J. M. Me- 
Carthy, vice-president; Sir Herbert Holt, A. J. Price, H. E 
Price, J. L. Apedaile, C. A. Pentland, A. J. Brown, K.C.; H. B 
MacDougall; V. M. Drury, Sir K. W.. Price, London; W. S. 


Hofstra, New York; Sir I. H. Hamilton, London; G., G. Allen, 
New York. 


New Incorporation for Manitoba Paper Co. 

A new company has been formed to take over all agreements 
and assets of the Manitoba Pulp-and Paper Company. The com- 
pany will carry the title of the Manitoba Paper Company, and 
will be capitalized at $11,500,000, as compared with $2,300,000 in 
the old company. Of this total $4,800,000 will be preierred 
stock, and this will be issued in the immediate future. There 
will also be issued $4,000,000 6% per cent debentures. Col. C. 
H. L. Jones, vice-president of the Spanish River Pulp and Paper © 
Mills, who is in charge of operations at the plant of the Company 
at Fort Alexander, hopes to have the first machine in operation 
by December next, and the second one in April. 


Brompton Hopes for Dividend 

At the annual meeting of the Brompton Pulp and Paper Com- 
pany, Ltd. at Montreal, President F. N. McCrea indicated that 
the day is not far distant when dividends on the common stock 
of the company may be resumed and maintained. He further 
stated that it had been decided to go ahead with the plans for 
the construction of a new news print mill authorized last year. 
The company is now negotiating for the financing, and as soon 
as these arrangements are completed construction will start. The 
report was adopted and the directors re-elected. 

Brompton’s common stock was split, two for one, in the middle 
of 1920. Since that time $4.50 has been paid in dividends, $1.75 
i: November, 1920, and $1.75 in February, 1921, and $1 in May, 
1921, nothing having been paid since. 





